


















































































'Muthoot Monev Limited
Kurian lowers, Banerji Road, Emakulam

CIN: U659l0KL199,IPLC00a4

Statenrent of Assets and Li:biliti€s rs at M ch 3r, 2024

As at March 31,2024 As at Mar.h 31.2023

I. ASSETS
Finrncial assets

Cash and cash eq!ivalents
Loans
Other financial assl'B

Non-fi6,n.i,l Ass€ts
Current tax asscts (net)
Deferred tax assets (net)
Property, plant and equipment
Other intangible ass€ts

Other - non financial ass€ts

5

6
7

?Q.78
1lJm.2

15.92

183.9',1

3,859.51
10.01

92.41

46.55
315.37

33.98
62.51

125.08
0.06

78.M

8
9
10 284 :15

Total Assets 4,353.10

II. LIABILTTIES AND EQUITY
Financial Liabilities

Payables
Tradc Pavablcs

Non-financial Liabilities

Other non-f inancial liabilities

Equity
Equity share capital
Other equity

(i) total outstanding dues of micro enterprises and small enterprises

(ii) total outstanding du€s ofcreditors other than micro enterprises and
small enterprises
Debt Sccurities
Borrowings (othe. than debt securities)
Other Financial liabilities

11

17

18

2A.7t 't2.27

72

13
,14

440.00
6,876.34

18.25

3,266.69

20.30

54.52

16.59
13.05
2.79

326.83

4,757.42
62.17

.r75.83

15

16

Tot.l Li.bilities and Eq!ity

nc accompMVing notes fomt inte?tul pa ol lh? lnancial statancnls

12"518.66 {,353.10

For and on behalf ol Board of Dir€ctors

Cco
Dir€ctor

b

Director
DIN :03493601 Shawn Jeff Christopher

Partner
M. No. 216926

BhaskaIan KN
Executive Officcr Clief Financial Officer Cornpany Secretary

Piac€: Kochi
Date r08.05.2024

12518.56

As per our report of even date attached
For ryB and Associares
crra.tl'\a tctrnnra"ts

v.- \:



Muthoot Monev Limited
- -Kurian Towers, Banerii Road, Ernakularn

CIN: U5591 0KLl994PLCm8454

Audited State ent of Profit arrd Loss for the Year ended March 31, 2024

(l in ntillio,ts, /j.,hss otlwrui* slatun)

Particulars
Year ended March

31,2024
Year endcd

.\,raq'l, 2023

Revenue from operations
Interest Income
Service fees collected

I Total Revenue from operations

1,178.02
53.51

402.86
44.00

l9

26

27

1,231.53 446.88

lI Other Income
tIl Total Income (l+ll)

20
1,261.37 56{.01

lV Etp€nses
Finance costs
Fees and comnission expense
Impairment of financial insruments
Employee benefi t expens€s

Depreciation, amortization and impairment
Other expenses
Total Expen6es (IV)

V Profit before tar (III-lV)

VI Tax Expens€:
(1) Cu.rent tax
(2) Deferred tax
(3) Taxes relating to prior years

VII Profit for the year (V-Vt)

VIII Other Comprehensive lncome
Items that will not be reclassified to profit & loss account
(i) Remeasurements of defined b€nefit plans
(ii) Income Tax relating to iterns that will not be reclassified to

profit or loss account

lX Total Comprehensive Income for the y.ar (VII-VIID

Earnints per equity share

Basic (Rs.)

Diluted (Rs.)

27

22
23
24
25

306.31
77.97

35.97
473.30
59.33

312.50

122.U
D.q
29.55

219.76
30.07

745.49
1,199.38 560.61

6r.99 3.40

16.00
{.36

0.98
0.01

46.35 2.47

-0.14
0.04

0.52
-0.13

-0.10 0.39

46.2\ 2.80

233.97 38.83
38.83

The accornpaning notes forn integral part of the fnancial statements

For and on behalf of Board of Directors

As per our repoi of even date attached

ForrVR and Associates

A^rt ^0t^^,.^-f-_
EapeJAlexandcr
Director

George ,acob stopher
Partner

M. No.216926:03493601

bhit Bhaskaran
Executive Officer

Dire<tor
DIN:00018955

d4-
KN

Place: Ko(hi
Date : 08.05.2024

Sreenath K S
Chief Financial Off icer Companv Secretary

29.U 117.13



Muthoot Money Lim!+sd
Kurian Towers, Banerii Road, Ernakulam

Cl N: U55910KLl994PLC0084t

Statement of Cash Flow for the Year endecl March 31,2024

(? itt ntilliotrs, utlless otlrtLt'ise stoted)
Particulars As at March 31,2024 As atMarch 31 2023

Cash flow from operating activities
Profil before tar
Adiusbtents
Depreciation, amortisation & impairft ent
Loss on sale of fixed assets
lmpairment on financial instruments
Acturial Gains in OCI
Finance costs

59.33
0.00

35.v7
(0.r4)

306.31

29.2s
0.52

122.U

61.99 340

30.07

Operating profit before working capital changes 163.46 186.08
Working aapital chalges
Trade receivables
Loans
Bank balance other than cash & cash equivalents
Other financial asset
Other non financial asset
Other financial liabilities
Other non financial liabilities
Trade payables
Ptovision

(7,647.'t9)

(6.2't)
(206.31)

(2.0s)

t3 80

16.42
9.22

(7,867.4s)

1.ts
(24.6s\

06.16)
0.23
5.20

7.47
Cash generation from operations (7,3s8.86) o,n4.131
Income tax paid 1s8.0n (10.12)
Net cash flows from op€rating activities (A) (?,476.93) l't,724.Lr)

Caeh flow from investing activitie6
Purchase of PlanL Property and Equipment and intangibles
Sale of Plant, Property and Equipment and intangibles

e49.sn
0.02

(1'\1.32)

Net cash flows from investins activities (B) (771.32)

Cash flow from financing activitieo
Proce€ds from issue of shares
Finance Cost
lncrease / (decrease) in borrowings
Repa,.rnent of Borrowings

4,000.00
(306.31)

4,049.66

(t22.84)
2,L20.54

(39.9s)
Net cash flows from financing activities (c) 7,743.35 7,957.7s

Net increase/(decrease) in cash and cash equivalents 76.87

183.91

722.18

61.73C.1sh and cash equivalents at the beginning of the pcriod
Cash and cash equivalents at the end of the period 260.7A 183.91

Ilor and on behalf of Board of Dire.tors As per our report of even date attached

andvAo^",^^
Eapen flerand
Director
DIN :03493601

0&^r,^-0^^
et + \1 t

Director
DIN:00018955

dry- Partner
M. No. 216926

bhit Bhaskd'an
icf Executile Officcr

l'lace: Kochi
Datc: 08.05.2024

Sreenath K S
Chief Financial Of f icer

Vishnu K N
Companr Se.retarv

Christopher



Muthoot Money Limited
Xuri.n Tow€.r aarerii Ro.d, E nnkrlam

CIN: U65910KLl991PLC008454

Slltrmrnr.r Ch,nFes in Eguityfor th€ Year€ndcd M.(h 31,2024

(l in ntilho s,,n!.s.othzruia stated)

-4- Equity Shde C.pit l

As ar MaEh 31, 2024

Balan e at the tEgimins
of th€.uffi|rBrning

Bestated balancc atrhc

61t7 6217

Balano.t rhc bc6imin8
oI thr previous reportinE

ChanSe in F4uiF/
Sh.E Capiial due

Resrat.d balan.. rt thc

6?ti 62.t7 6217

B. Oths Eqrrty

As at M,Kh 31, 2024

Balde at the b€8miry 6f the cunent EportinS p€riod

16.74 95533 1.73 2.02 975.83
chags in accounti^8 poli.y/prior penod €rcrs

Restated bahre !t the beSi$ring of the orert
16.75 955.33 1.73 2.O2 975.83

Total Comprchcivc ltuoh.lor thc omnr year 3,n5.U .16li 3,78r.59

TmNl€r to retained Eamin$ -9 27 927

OCI for th€ vear b€fore in.6me tax 01.t

001

Bal c€ at th€ €nd oI fie r.pa.tins p{iod 26 0Z 38 61 191 4,757.12

KO
682



'|fu o.@penyins not6 hn int grd prd ol ttv fiMi.l st tndtt

-"diffi l,Av-^-o^^-
---.---.----C6r8e M,t.ob

DIN:03{93601 DIN im018955

Date : 06.05.2024

(N
Er@tive Offiq Chid Fitllral Of6.€ Compaly S.o.t ry

Sf,b aI thc bcainning o, rte previous mporrin8

955 33 65.52 013 1,0t7?5
chanacs in ...ounrin8 poli(y/ prior pcnod ctu6

R8lared b.lan e at the bcdming of the pEvioE
l6-27 013 r,o37 25

Total Comprchensive lncom. for thc pevious year \64 22) r,t 12

Tmfer lo retained Eaings |{s

OCI lor lhe rear b€fore in.om€ t r ,2 (I) 200

-0.50

Balan.. at the end of thc prcvious Eponing psiod 1675 955.33 163 97t.03



Muthoot Money Limited
Kurian Towers, Banerii Road, Ernakulam

CIN: U65910KL1994PLC008454

1. Corporate Information

Muthoot Money Limited (formerly known as Muthoot Money Private Limited) (,,the
Company") was incorporated as a private limited Company on 13th December, 1994 and was
converted into a public limited company on 78.06.2019. The Company is a 100% subsidiary of
Muthoot Finance Limited. The Company obtained permission from the Reserve Bank of India
for carrying on the business of Non-Banking Financial Institutions on 16-05-2007 vide Regn
No. B 16.00063. The Company is presently classiJied as systemically Important Non-Deposit
Taking NBFC (NBFC-ND-SD. A s per the "Scale baseil regulatory franework,, of RBI, Muthoot
Money Limited is classified as Middle Layer NBFC. The Registered office of the Company is at
Muthoot Chambers, Opposite Saritha Theatre Complex, Banerji Road, Emakulam, Kochi - 6g2
018, India.

2. Basis of preparation and presentation

2.1 Statement of Compliance

The financial statements of the Company have been prepared in accordance with the
accounting policies generally accepted in India including Indian Accounting standards (Ind
AS) notified under the Companies (Indian Accounting standards) Rules, 2015 (as amended
from time to time).

2.2. Basis of measurement

The financial statements have been prepared on a historical cost basis, except for certain assets
and liabilities which have been measured at fair value at the end of the reporting period, as
explained in the accounting policies below.

2.3 Functional and presentation cunency

The furancial statements are presented in Indian Rupees (INR) which is also its functional
currency and all values are rounded to the nearest mi[[ion, except when otherwise indicated.

3. Summary of Significant Accounting Policies

3.1 Recognition of interest income

The Company recognises interest income by applying the effective interest rate to the gross
carrying amount of a financial asset except for purchased or originated credit-impaired
financial assets and other credit-impaired financial assets.

mfr

oSS

Notes to financial statements for the year ended March 31,2024
(Rupees in millions, unless othenaise stated)



For purchased or originated creditimpaired financial assets, the Company applies the credit-
adjusted effective interest rate to the amortized cost of the financial asset from initial
recognition.

For other credit-imPaired financial assets, the company applies effective interest rate to the
amortised cost of the financial asset in subsequent reporting periods.

The effective interest rate on a financial asset is the rate that exactly discounts estimated future
cash receipts through the expected life of the financial asset to the gross carrying amount of a
financial asset. While estimating future cash receipts, factors like expected behaviour and life
cycle of the financial asset, probable fluctuation in collateral value, etc are considered which
has an impact on the EIR.

while calculating the effective interest rate, the Company includes all fees and points paid or
received to and from the borrowers that are an integral part of the effective interest rate,
transaction costs, and all other premiums or discounts.

Interest income on all trading assets and financial assets required to be measured at FVTPL is
recognised using the contractual interest rate as net gain on fair value changes.

3.2 Recognition of revenue from sale of goods or services

Revenue (other than for Financial Instruments within the scope of Ind AS 109) is measured at
an amount that reflects the considerations, to which an entity expects to be entitled in
exchange for transferring goods or services to customer, excluding amounts collected on
behalf of third parties. The Company recognises revenue from contracts with customers
based on a five-step model as set out in Ind AS 115:

step 1: Identify contract(s) with a customer: A contract is defined as an agreement
between two or more parties that creates enforceable rights and obligations and sets out
the criteria for every contract that must be met.

step 2: Identify performance obligations in the contract: A performance obligation is a
promise in a contract with a customer to transfer a good or service to the customer.

step 3: Determine the transaction price: The transaction price is the amount of
consideration to which the Company expects to be entitled in exchange for transferring
prornised goods or services to a customer, excluding amounts collected on behalf of third
parties.

step 4: Allocate the transaction price to the performance obligations in the contract: For
a contract that has more than one performance obligation, the Company allocates the
transaction price to each performance obligation in an amount that depicts the amount
of consideration to which the Company expects to be entitled in exchange for satisfying
each performance obligation.

step 5: Recognise revenue when (or as) the Company satisfies a performance obligation
Revenue from contract with customer for rendering services is recognised at a point in
time when performance obligation is satisfied



3.3 Financial instruments

A. Financial Assets

3.3.1 Initial recognition and measurement

All financial assets are recognised initially at fair value when the parties become party to the
contractual provisions of the financial asset. In case of financial assets which are not recorded
at fair value through profit or loss, transaction costs that are directly attributable to the
acquisition or issue of the financial assets, are adjusted to the fair value on initial recognition.

3.3.2 Subsequentmeasurement

The company classifies its financial assets into various measurement categories. The
classification depends on the contractual terms of the financial assets' cash flows and the
Company's business model for managing financial assets.

Einancial assets measuted at amortiseil cost
A financial asset is measured at Amortised Cost if it is held within a business model
whose objective is to hold the asset in order to collect contractual cash flows and the
contractual terms of the Financial Asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

b. Financial assets ,neasured at fair tsalue through othet comprehensiae income
(FWOd)
A financial asset is measured at FWOCI if it is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling financial
assets and contractual terms of financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount outstanding.

c. Financial assets measureil at fair aalue through profit ot loss (FWpL)
A financial asset which is not classiJied in any of the above categories are measured at
FVTPL.

B. Financialliabilities

3.3.3 Initial recognition and measurement

All financial liabilities are recognized initially at fair value and, in the case of borrowings and
payables, net of directly attributable transaction costs. The company's financial tiabilities
include hade and other payables, loans and borrowings including bank overdrafts.

a



C. Derecognition of financial assets and liabilities

3.3.5 Financial Asset

The Company derecognizes a financial asset when the contractual cash flows from the asset
expire or it transfers its rights to receive contractual cash flows from the financial asset in a
transaction in which substantially all the risks and rewards of ownership are transferred. Any
interest in transferred financial assets that is created or retained by the Company is recognized
as a separate asset or liability.

3.3.6 FinancialLiability

A financial liability is derecognised when the obligation under the liability is discharged,
cancelled or expires. Vy'here an existing financial Iiability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as de-recognition of the original liability
and the recognition of a new liability. The difference between the carrying value of the original
financial liability and the consideration paid is recognised in profit or loss.

3.4 Offsetting

Financial assets and financial liabilities are generally reported gross in the balance sheet.
Financial assets and liabilities are offset and the net amount is presented in the balance sheet
when the Company has a legal right to offset the amounts and intends to settle on a net basis
or to realise the asset and settle the liability simultaneously in all the following circumstances:

a. The normal course of business
b. The event of default
c. The event of insolvency or bankruptcy of the Company and/or its counterparties

3.5 Impairment of financial assets
In accordance with IND AS 109, the Company uses'Expected Credit Loss' model (ECL) , for
evaluating impairment of financial assets other than those measured at Fair value through
profit and loss.

3.5.1 Overview of the Expected Credit Loss (ECl)model

Expected Credit Loss, at each reporting date, is measured through a loss allowance for a
financial asset:

At an amount equal to the lifetime expected credit losses iI the credit risk on that
financial instrument has increased significantly since initial recognition.
At an amount equal to 12-month expected credit losses, if the credit risk on a financial
instrument has not increased significantly sincc initial recognition.

3.3.4 SubsequentMeasurement

Financial liabilities are subsequently carried at amortized cost using the effective interest
method.



For non-impaired financial assets

Stage 1 is comprised of all non-impaired financial assets which have not experienced
a signilicant increase in credit risk (SICR) since initial recognition. A 12-monthECl
provision is made for stage 1 financial assets. In assessing whether credit risk has
increased significantly, the Company compares the risk of a default occurring on the
financial asset as at the reporting date with the risk of a default occurring on the
financial asset as at the date of initial recogrrition.

Stage 2 is comprised of all non-impaired financial assets which have experienced a

significant increase in credit risk since initial recognition. The Company recognises
lifetime ECL for stage 2 financial assets. [n subsequent reporting periods, if the credit
risk of the financial instrument improves such that there is no longer a significant
increase in credit risk since initial recognition, then entities shall revert to recognizing
12 months ECL provision.

Financial assets are classified as stage 3 when there is objective evidence of impairment as a
result of one or more loss events that have occurred after initial recognition with a negative
impact on the estimated future cash flows of a loan or a portfolio of loans. The Company
recognises lifetime ECL for impaired financial assets.

3.5.2 Estimation of Expected Credit Loss

The mechanics of the ECL calculations are outlined below and the key elements are, as
follows:

Probability of Default (PD) - The Probability of Default is an estimate of the likelihood of
default over a given time horizon.

The Company uses historical inlormation where available to determine PD. Considering the
different products and schemes, the Company has bifurcated its loan portfolio into various

m
Sts

pools. For certain pools where historical information is available, the PD is calculated

Lifetime expected credit losses means expected credit losses that result from all possible
default events over the expected life of a financial asset.

12-month expected credit losses means the portion of Lifetime ECL that represent the ECLs

that result from default events on financial assets that are possible within the 12 months after
the reporting date.

The Company performs an assessment, at the end of each reporting period, of whether a

financial assets credit risk has increased significantly since initial recognition. When making
the assessment, the change in the risk of a default occurring over the expected life of the
financial instrument is used instead of the change in the amount of expected credit losses.

Based on the above process, the Company categorises its loans into three stages as described
below:

For impaired financial assets:



considering fresh slippage of past years. For those pools where historical information is not
available, the PD/ default rates as stated by external reporting agencies is considered.

Exposure at Default - The Exposure at Default is an estimate of the exposure at a future
default date, considering expected changes in the exposure after the repoting date, including
repayments of principal and interest, whether scheduled by contract or otherwise, expected
drawdowns on committed facilities, and accrued interest from missed payments.

Loss Given Default - The Loss Given Default is an estimate of the loss arising in the case

where a default occurs at a given time. It is based on the difference between the contractual
cash flows due and those that the lender would expect to receive, including from the

realisation of any collateral.

3.5.3 Change in estimate of Expected Credit Loss

The company, considering the actual outcome from the operations during the past years &
the developments in the economy & market it operates in, has revised its estimation of PD &
LGD. The details are given in Note 36.

Forward looking information

Whjle estimating the expected credit losses, the Company reviews macro-economic
developments occurring in the economy and market it operates in. On a periodic basis, the
Company analyses iI there is any relationship between key economic trends like GDP,
unemployment rates, benchmark rates set by the Reserve Bank of India, inllation etc. with the
estimate of PD, LGD determined by the Company based on its internal data. While the
intemal estimates of PD, LCD rates by the Company may not be always reflective of such
relationships, temporary overlays, if any, are embedded in the methodology to reflect such
macro-economic trends reasonably.

To mitigate its credit risks on financial assets, the Company seeks to use collateral, where
possible. The collateral comes in various forms, such as cash, securities, letters of
credit/ guarantees, vehicles, etc. However, the fair value of collateral aJfects the calculation of
ECLs. The collateral is majorly the property for which the loan is given. The fair value of the
same is based on data provided by third party or management judgements.

Loans are written off (either partially or in full) when there is no realistic prospect of recovery.
This is generally the case when the Company determines that the borrower does not have
assets or sources of income that could generate sufficient cash flows to repay the amounts
subjected to write-offs. Any subsequent recoveries against such loans are credited to the
statement of profit and loss.

3.6 Determination of fair value of Financial Instruments

The Company measures financial instruments, such as, investments at fair value at each

balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:



i. in the pdncipal market for the asset or liability, or
ii. in the absence of a principd market, in the most advantageous market for the asset

or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market participants
act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's
ability to generate economic benefits by using the asset in its highest and best use or by selling
it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs.

The financial instruments are classified based on a hierarchy of valuation techniques, as

summarised below:

Level 1 financial instruments -Those where the inputs used in the valuation are unadjusted
quoted prices from active markets for identical assets or liabilities that the Company has
access to at the measurement date. The Company considers markets as active only if there are
sufficient trading activities with regards to the volume and liquidity of the identical assets or
liabilities and when there are binding and exercisable price quotes available on the balance
sheet date.

Level 2 financial instruments - Those where the inputs that are used for valuation and are
sigrrificant, are derived from directly or indirectly observable market data available over the
entire period of the instrument's life. Such inputs include quoted prices for similar assets or
liabilities in active markets, quoted prices for identical instruments in inactive markets and
observable inputs other than quoted prices such as interest rates and yield curves, implied
volatilities, and credit spreads, In addition, adjustments may be required for the condition or
location of the asset or the extent to which it relates to items that are comparable to the valued
instrument. However, if such adiustments are based on unobservable inputs which are
significant to the entire measurement, the Company will classify the instruments as Level 3.

Level 3 financial instruments - Those that include one or more unobservable input that is
significant to the measurement as whole.

3.7 Cash and cash equivalents

Cash and cash equivalents comprise of cash at banks and on hand and short-term deposits
with an original maturity of three months or less, which are subiect to an insignificant risk of
changes in value.

For the purpose o{ the statement of cash flows, cash and cash equivalents consist of cash and
short- term deposits, as defined above, net of outstanding bank overdrafts as they are
considered an integral part of the Company's cash management.



3.8 Property, plant and equipment

ProPerty, Plant and equipment (PPE) are measured at cost less accumulated depreciation and
accumulated impairmen! if any. Cost of an item of property, plant and equipment comprises
its purchase price, including import duties and non-refundable purchase taxes, after
deducting kade discounts and rebates, any directly attributable cost of bringing the item to
its working condition for its intended use and estimated costs of dismantling and removing
the item and restoring the site on which it is located.

Advances paid towards the acquisition of fixed assets, outstanding at each reporting date are
shown under other non-current assets. The cost of property, plant and equipment not ready
for its intended use at each reporting date are disclosed as capital work-in-progress.

Subsequent expenditure related to the asset are added to its carrying amount or recognised as
a separate asset only if it increases the future benefits of the existing asset, beyond its
previously assessed standards of performance and cost can be measured reliably. other
repairs and maintenance costs are expensed off as and when incurred.

3.8.1 Depreciation

Depreciation on Property. Plant and Equipment is calculated using written down value
method (wDV) to write down the cost of property and equipment to their residual values
over their estimated useful lives which are in line with the estimated useful life as specified in
Schedule II of the Companies Act, 2013.

The estimated useful lives are as follows:

Particulars Useful life
Fumiture and fixture 10 years

5 years
Com uter 3 years
Electrical Fittin incl. UPS & Ba 10 years

The residual values, useful lives and methods of depreciation of property, plant and
equipment are reviewed at each financial year end and adjusted prospectively, if appropriate.
Changes in the expected useful life are accounted for by changing the amortisation period or
methodology, as appropriate, and treated as changes in accounting estimates.

Property plant and equipment is derecognised on disposal or when no future economic
benefits are expected from its use. Any gain or loss arising on de-recognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of
the asset) is recognised in other income / expense in the statement of profit and loss in the
year the asset is derecognised.

The date of disposal of an item of property, plant and equipment is the date the recipient
obtains conhol of that item in accordance with the requirements for determining when a
performance obligation is satisfied in Ind AS 115.

3.9 Intangible assets

An intangible asset is recognised only when its cost can be measured reliably and it is probable
that the expected future economic benefits that are attributable to it will flow to the Company.

682 016
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lntangible assets acquired separately are measured on initial recognition at cost. The cost of
an intangible asset comprises its purchase price including import duties and non-refundable
purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of
bringing the item to its working condition for its intended use following initial recognition,
intangible assets are canied at cost less any accumulated amortisation and any accumulated
impairment losses.

Subsequent expenditure related to the asset is added to its carrying amount or recognised as

a separate asset only if it increases the future benefits of the existing asset, beyond its
previously assessed standards of performance and cost can be measured reliably.

Intangible assets comprising of software is amortised on straight line basis over a period of 5
years, unless it has a shorter useful liJe.

Gains or losses from derecognition of intangible assets are measured as the difference between
the net disposal proceeds and the carrying amount of the asset are recognised in the Statement
of Profit or Loss when the asset is derecognised.

3.l0Impairment of non-financial assets: Property, Plant and Equipment and Intangible
Assets

The Company assesses, at each reporting date, whether there is any indication that any
Property, Plant and Equipment and Intangible Assets or group of assets called Cash
Generating Units (CGU) may be impaired. If any such indication exists, or when annual
impairment testing for an asset is required, the Company estimates the asset's recoverable
amount to determine the extent of impairment, if any.

An asset's recoverable amount is the higher of an asset's or cash-generating unit's (cGU) fair
value less costs of disposal and its value in use. Recoverable amount is determined for an
individual asset, unless the asset does not generate cash inflows that are largely independent
of those from other assets or groups of assets. when the carrying amount of an asset or CGU
exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount.

In assessing value in use, the estimated futu-re cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset. In determining fair value less costs of disposal, recent
market transactions are taken into account. If no such transactions can be identified, an
appropriate valuation model is used. These calculations are corroborated by valuation
multiples, quoted share prices for publicly traded companies or other available fair vaiue
indicators.

An assessment is made at each reporting date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. If such indication
exists, the Company estimates the asset's or CGU's recoverable amount. A previously
recognised impairment loss is reversed only if there has been a change in the assumptions
used to determine the asset's recoverable amount since the last impairment loss was
recognised. The reversal is limited so that the carrying amount of the asset does not exceed its
recoverable amount, nor exceed the carrying amount ould have been determined , net



of depreciation, had no impairment loss been recognised for the asset in prior years. Such
reversal is recognised in the statement of profit or loss unless the asset is carried at a revalued
amount, in which case, the reversal is treated as a revaluation increase.

3.11 Employee Benefits Expenses

3.11.1 Short Term Employee Benef its

The undiscounted amount of short-term employee benefits expected to be paid in exchange
for the services rendered by employees are recognised as an expense during the period when
the employees render the services.

3.11.2 Post-Employment Benefits

A. Defined contribution schemes

All eligible employees of the company are entitled to receive benefits under the provident
fund, a defined contribution plan in which both the employee and the company contribute
monthly at a stipulated percentage of the covered employee's salary. Contributions are made
to Employees Provident Fund organization in respect of Provident Fund, pension Fund and
Employees Deposit Linked Insurance scheme at the prescribed rates and are charged to
statement of Profit & Loss at actuals. The company has no liability for future provident fund
benefits other than its annual contribution.

B. Defined Benefit schemes

Gratuity

The Company provides for gratuity covering eligible employees under which a lump sum
payment is paid to vested employees at retirement, death, incapacitation or termination of
employment, of an amount reckoned on the respective employee's salary and his tenor of
employment with the Company. The Company accounts for its liability ior future gratuity
benefits based on actuarial valuation determined at each Balance sheet date by an
Independent Actuary using Projected Unit Credit Method. The Company makes annual
contribution to a Gratuity Fund administered by Life Insurance Corporation of India Limited
(Lrc).

The obligation is measured at the present value of the estimated future cash flows. The
discount rates used for determining the present value of the obligation under defined benefit
plan are based on the market yields on Govemment securities as at the Balance sheet date.

An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary
increases and mortality rates. Due to the complexities involved in the valuation and its [ong-
term nature, these liabilities are highly sensitive to changes in these assumptions. AII
assumptions are reviewed at each reporting date.

Re-measurement, comprising of actuarial gains and losses (excluding amounts included in

Nl
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net interest on the net defined benefit liability), are r zed immediately in the balance



sheet with a corresponding debit or credit to retained earnings through Other Comprehensive
Income in the period in which they occur. Re-measurements are not reclassified to profit and
loss in subsequent periods.

3.11.3 Other Long Term Employee Benefits

Accu m ulat e d Compensate d Ab se nces

The Company provides for liability of accumulated compensated absences for eligible
employees on the basis of an independent actuarial valuation carried out at the end of the
year, using the proiected unit credit method. Actuarial gains and losses are recognised in the
Statement of Profit and Loss for the period in which they occur.

3.12 Provisions (other than employee benefits)

Provisions are recognised when the enterprise has a present obligation (legal or constructive)
as a result of past events, and it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation, and a reliable estimate can be made of the
amount of the obligation.

When the effect of the time value of money is material, the enterprise determines the level of
provision by discounting the expected cash flows at a pre-tax rate reflecting the current rates
specific to the liability. The expense relating to any provision is presented in the statement of
profit and loss net of any reimbursement.

3.13 Taxes

Income tax expense represents the sum of current tax and deferred tax.

3.13.1 Current Tax

Current tax is the amount of income taxes payable in respect of taxable profit for a period.
Taxable profit differs from'profit before tax' as reported in the statement of profit and Loss
because of items of income or expense that are taxable or deductible in other years and items
that are never taxable or deductible in accordance with applicable tax laws.

The tax rates and tax laws used to compute the amount are those that are enacted, or
substantively enacted. by the end of reporting date in Lrdia where the Company operates and
generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised outside
profit or loss i.e., either in other comprehensive income or in equity. current tax items are
recognised in correlation to the underlying transaction either in other comprehensive income
or directly in equity. Management periodically evaluates positions taken in the tax retums
with respect to situations in which applicable tax regulations are subiect to interpretation and
establishes provisions where appropriate.

3.13.2 Deferred tax

Deferred tax is provided on temporary differences at the reporting date between the tax bases
of assets and liabilities used in the computation of taxable profit and their carrying amounts
in the financial statements for financial reporting p



Deferred tax liabilities are recognised for all taxable temporary differences, excePt:

i. Where the deferred tax liability arises from the initial recognition of goodwill or of an

asset or liability in a transaction that is not a business combination and, at the time of
the transaction, affects neither the accounting profit nor taxable Profit or loss

ii. In respect of taxable temporary differences associated with investments in subsidiaries,

where the timing of the reversal of the temporary differences can be controlled and it
is probable that the temporary differences will not reverse in the foreseeable future

Deferred tax assets are recognised for all deductible temPorary differences, the carry forward
of unused tax credits and any unused tax losses. Deferred tax assets are recognised to the

extent that it is probable that taxable profit will be available against which the deductible
temporary differences, and the carry forward of unused tax credits and unused tax losses can

be utilised, except:

i. When the deferred tax asset relating to the deductible temporary difference arises from
the initial recognition of an asset or liability in a transaction that is not a business

combination and, at the time of the transaction, affects neither the accounting profit nor
taxable profit or loss

ii. In respect of deductible temporary diJferences associated with investments in
subsidiaries, associates and interests in joint ventures, deferred tax assets are

recognised only to the extent that it is probable that the temporary differences will
reverse in the foreseeable future and taxable profit will be available against which the

temporary differences can be utilised

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to

the extent that it is no longer probable that sulficient taxable profit will be available to allow
all or part of the deferred tax asset to be utilised. Unrecogrrised deferred tax assets are re-

assessed at each reporting date and are recognised to the extent that it has become probable

that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are exPected to apply in
the year when the asset is realised or the liability is settled, based on tax rates (and tax laws)

that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recogtised outside profit or loss is recognised outside profit or

loss ie., either in other comPrehensive income or in equity. Deferred tax items are recognised

in correlation to the underlying transaction either in other comprehensive income or directly

in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to

set off current tax assets against current tax liabilities and the deferred taxes relate to the same

taxable entity and the same taxation authority.

3.14 Goods and services tax paid on acquisition of Property Plant & Equipmen! Intangible
assets or on incurring exPenses

Property Plant, Equipment and lntangible assets are recognised inclusive of the goods and

services tax/value added taxes as company has adopted a policy not to recover the same from

taxation authority, instead follows a policy to clai iation on the same.



3.15 Contingent Liabilities and assets

A contingent liability is a possible obligation that arises from past events whose existence will
be confirmed by the occurrence or non-occurrence of one or more uncertain future events
beyond the control of the Company or a present obligation that is not recognized because it is
not probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. The Company does not recognize a contingent liability
but discloses its existence in the financial statements.

A contingent asset is a possible asset that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the entity. The company does not have any contingent assets
in the financial statements.

3.16 Earnings Per Share

The Company reports basic and diluted earnings per share in accordance with Ind AS 33 on
Eamings per share. Basic EPS is calculated by dividing the net profit or loss for the year
attributable to equity shareholders (after deducting preference dividend and attributable
taxes) by the weighted average number of equity shares outstanding during the year.

For calculating diluted eamings per share, the net profit or loss for the year attributable to
equity shareholders and the weighted average number of shares outstanding during the year
are adjusted for the effects of all clilutive potential equity shares. Dilutive potential equity
shares are deemed converted as of the beginning of the period, unless they have been issued
at a later date. In computing the dilutive eamings per share, only potential equity shares that
are dilutive and that either reduces the eamings per share or increases loss per share are
included.

3.17 Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period
in which they occur. Borrowing costs consists of interest and other costs that an entity incurs
in connection with the borrowing of funds.

3.18 Cash-flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for
the effects of transactions of a non-cash nature and any deferrals or accruals of past or future
cash receipts or payments. The cash flows from regular revenue generating, investing and
financing activities of the Company are segregated.

3.19 Leases

The company evaluates each contract or arrangement, whether it qualiJies as lease as defined
in IndAS 116. A contract is, or contains, a lease iI the contract conveys the right to control the
use of an identified asset.



The Company as a lessee

The company has elected not to recognise right-of use assets and lease liabilities for short term
leases that have a lease term of less than or equal to 12 months and leases with low value
assets. The company recognises the lease payments associates with these leases as an expense
in Statement of Profit & Loss on straight-line basis over the lease term.

The Company as a lessor

Leases under which the Company is a lessor are classified as finance or operating leases. Lease
contracts where all risks and rewards are substantially transferred to the lessee are classified
as finance lease. All other leases are classified as operating leases. Lease payments from
operating leases are recognised as an income in the statement of Profit & Loss on a straight-
line basis over the lease term.

4. Significant accounting judgements, estimates and assumptions

The preparation of financial statements in conformity with the tnd AS requires the
management to make.judgments, estimates and assumptions that affect the reported amounts
of revenues, expenses, assets and liabilities and the accompanying disclosure and the
disclosure of contingent liabilities, at the end of the reporting period. Estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimates are revised if the revision affects only that
period or in the period of the revision and future periods if the revision aJfects both current
and future periods. Although these estimates are based on the management's best knowledge
of current events and actions, uncertainty about these assumptions and estimates could result
in the outcomes requiring a material adjustment to the carrying amounts of assets or Iiabilities
in future periods.

In particular, information about significant areas of estimation, uncertainty and critical
.iudgments in applying accounting policies that have the most significant effect on the
amounts recognized in the financial statements is included in the following notes:

4.1. Business Model Assessment

Classification and measurement of financial assets depends on the results of the SPPI and the
business model test. The Company determines the business model at a level that reflects how
groups of financial assets are managed to8ether to achieve a particular business objective. This
assessment includes judgement reflecting all relevant evidence including how the
performance of the assets is evaluated and their performance measured, the risks that alfect
the performance of the assets and how these are managed and how the managers of the assets
are compensated. The Company monitors financial assets measured at amortised cost or fair
value through other comprehensive income that are derecognised prior to their matudty to
understand the reason for their disposal and whether the reasons are consistent with the
objective of the business for which the asset was held. Monitoring is part of the Company,s
continuous assessment of whether the business modet for which the remaining financial assets
are held continues to be appropriate and if it is not appropriate whether there has been a
change in business model and so a prospective change to the classification of those assets.

sffi

s
ts



4.2. Effective Interest Rate (EIR) method

The Company's EIR methodology, recognises interest income using a rate of return that
rePresents the best estimate of a constant rate of retum over the expected behavioural life of
loans given and recognises the effect of potentially different interest rates at various stages
and other characteristics of the product lile cycle (including prepayments and penalty interest
and charges).

This estimation, by nature, requires an element of judgement regarding the expected
behaviour and life-cycle of the instruments, probable fluctuations in collateral value as well
as expected changes to India's base rate and other fee income/expense that are integral parts
of the instrument

4.3. Impairment of loans portfolio

The measurement of impairment losses across all categories of financial assets requires
judgement, in particular, the estimation of the amount and timing of future cash flows and
collateral values when determining impairment losses and the assessment of a significant
increase in credit risk. These estimates are driven by a number of factors, changes in which
can result in different levels of allowances.

It has been the Company's policy to regularly review its models in the context of actual loss
experience and adjust when necessary.

4.4. Defined employee benefit assets and liabilities

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation
are determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases and mortality rates. Due to the
complexities involved in the valuation and its long-term nature, a defined benefit obligation
is highly sensitive to changes in these assumptions. All assumptions are reviewed at each
reporting date.

4.5. Fair value measurement:

When the fair values of financial assets and financial liabilities recorded in the balance sheet
cannot be measured based on quoted prices in active markets, their fair value is measured
using various valuation techniques. The inputs to these models are taken from observable
markets where possible, but where this is not feasible, a degree of judgment is required in
establishing fair values. Judgments include considerations of inputs such as liquidity risk,
credit risk and voiatility. Changes in assumptions about these factors could affect the reported
fair value of financial instruments.



4.6. Determination of lease term:

IndAS 116 ' Leases' requires lessee to determine the lease term as the non-cancellable period
of a lease adjusted with any option to extend or terminate the lease, if the use of such option
is reasonably certain. The company makes assessment on the expected lease term on lease-by-
lease basis and thereby assesses whether it is reasonably certain that any options to extend or
terminate the contract will be exercised. [n evaluating the lease term, the company considers
factors such as any significant lease hold improvements undertaken over the lease term, costs
relating to the termination of lease and the importance of the underlying to the company,s
oPerations taking into account the location of the underlying asset and the availability of the
suitable altematives. The lease term in future periods is reassessed to ensure that the lease
term reflects the current economic circumstances.

4.7. Other estimates:

These include contingent liabilities, useful lives of tangible and intangible assets etc.



Pa(iculars
As .t Mar.h 31,

w24
As at M.rch 31,

2023
Cash on hand

Balances with BanlG

- in curent accolnts

89.06

171.72

48.12

135.79

zfi.7a r83.91

Not€ 5: Cash and cash uivalents

Note 5: Loans

Particul.rrs As at Mar(h 31,
2024

As at Mrch 31,
?023

1,U6.70

9,4n.49

22i.39

1.48

1,286.24

23&.76

252.21

1.49

11,5(3.05

-59.n
3,926.71

-67.19

1r,503.28 3,Es9.51

1,&.m
9,471.49

223.39

1.48

1,21t6.24

L3E6.76

252.21

1.49

r1J63.06

-9.7A
3,926.71

-67.19

11,503.28 3,859.51

11,553.06 3,926.71

ru53.05 3,926.71

-59.78 -67_19

i) Vehicle/Commercial equipment loan
ii) Gold loan

in) Corpordte loah

iv) Other loan

(B)

I) Secured by t.ntible acsets

i) Vehicle/ Commercial equipmmt loan
ii) Gold loan

iii) Corporate loan

iv) Other loan

II) Secured by int.ngible ess€ts

III) Covered by Bank/Govemment cu.r.nt€es
IV) UnBc.ur€d

otal (A) - Cross

Fair Value Ttuougi PL

Total(C)-Net

Total - Nel

(A)

At amortiscd cost

Loans

Less : Ihpairment loss allowance
Total(A)-Ner
At Fair V.lue ThrouSh OCI

(C) (I) Lo.n6 in India

i) Public Sector

ii) Others

(C) (II) Loans outside India
( C) - Grose

Impairmenl Lo6s Allowance ( C )

- Grosi

lmpairment Ioss allor,rance

r rJ03.28 3,E59.51



The table below shows the credit quality and the maximum exposure to credit risk.based on the company's internal credit rating system and year-end stage crassification. Theamounts Presented are Sross of impatment allowances. Details of the company's internal g*atng 
"y'","; 

u;"rprut rui,n 
^.," 

x.

Note 5: Loans (continued)

Credit Quality of Lorn Assets

An analysis of changes in the gross carrying amount rnd the coresponding ECL a,owances is as fo,ows:

(a ifi millions, unless otheruise stated)
As at March 31,2024 As at March 31, 2023

State 1 State 3 Total State I Stage 3 Total

SuEstandard grade
Past due but not impaired
Non- performing
Individually impaired

grade

Intemal rating grade
Performing
High grade

10,891.€

D7.64

148.75

59.29

766.66

10,891.40

297.64

748.75

59.29

'166.66

3,527.N

182.8

59.97

13.66

144.31

3,527.30

182.25

59.97

13.66

144.31Total
11,189.04 208.03 r66.66 17,563.74 3,709.55 73.63 144.31 3,927.49ce Charges ReceivedEIR imp.ct of Servi and Commission Paid (0.70) 0.01 0.01 (0.68) (0.86) 0.03 0.05 (0.78)

Gro$ carrying amount clo8ing
service charges received

nce net of EIR impact ofbala 11,188.34 208.04 166.67 -t1,563.06
3,708.69 73.66 1M.36 3,926.71

@ @

As at March 31, 2024 As at Mar.h 31, 2023

Stage 1 Stage 2 Stage 3 Totat Stage 1 State 2 State 3 Total
3,709.54

70802.66

G,094.73t

6.79

(148.28)

(86.%)

n.a
53.72

$3.n)
(3.%)

149.93

(11.5e)

74l.37

20.53

(e2.23t

(2.83)

(1.66)

98.53

0

3,927.49

10,876.92

(3,240.66\

7,Ul.27
3,176.69

(874.60)

116.85

(30.5)
(20.42)

592.39

11.09

-369.06

-106.89

32.57

-86.45

136.89

4.13

-91.31

-9.96

106.87

2,070.54

3,191.91

-1,3y.97

-0.00

Gro6s carrr/ing aaount opening brlance
New assets originated or putchased
Assets derecognised or repaid (excluding write offs)

Traisfers to Stage 2

Transfers to Stage 3

Changes to contractual cash flows due to modifications not
Amounts written off
Cross carrying amount alosing balance

ransfers to Stage 1

11,1E9.04 208.04 16.66 71,563-74 3,709.54 73.U 144.3.1 3,927.49EIR impact of Service Charges eceived and Commission paidR (0.70) 0.01 0.01 (0.68) (0.86) 0.03 (0.78)

Gross carryint amount closin
service charges received

net of EIR impact ofg bala[ce 11,188.35 208.03 166.67 11,563.06 3,708.69 73.66 114.35 3,926.71

0.05



Reconciliation of ECL balance is tiven below:

2022-232023-24

State 1 St.ge 2 Total Stage 2 Sta8e 3 Total
18.09

5.89

45.27

(13.3e)

0.04

(0.5s)

(0.40)

(7.4et

(0.8e)

2.59

(2.4s)

(0.1e)

2.89

(0.s4)

55.32

(1.34)

7.79

(34.25)

o.0n
(0.63)

23.69

6.43

14.37

(s.58)

0.82

(0.20)

(0.14)

(0.e)

ECL allowance balanceclosing 47.31 5.69 49.51 102.51 55.32 77.5E

@

@ G'

@ECL allowence - opening b.len(€
Changes in ECL rates
New assets originated or puchased
Assets derecognised or repaid (excluding write offs)
Transfers to Stage 1

Transfe6 to Stage 2

Transfers to Stage 3

lmpact on year end ECL o[ er(posures transferred between stages
Amounts written off

n.68
3.66

55.60

(50.08)

(1.23)

1.61

22.75

(7 4e)

2.81

33.17

0.67
(22.47\

(6.49)

7.78

o.*,

51.35

1.&
1.34

(3s.33)

(3.8s)

(0.e0)

4L08

60.59

38.17

16.39

(63.32)

(e.s2)

0.68

35.69

,1''



NotG Z Other finenci.l assets

Note 8: Property, plant .nd equipment

Note 9r Othe. lntantible Assets

Panicutnrs As at March 31,2024 As at March 31,
202i

Other financial assets
6.16

9.76

4.50

5.51
Total

15.92 10.01

Pnrti(ulirs Fumiture and
Fixturec

Officc
Equipmentg

Electrical fiftints Computerand Total

aGmss k- March(As 31, 2023) 707.59 17.36 14.42 168.02Additions
Disposals

152.49 41.12 30.06 249.57

0.05As at March 31, 2024 260.08 58.,r8 54.51 44.8 417.55
ited \tafthdepte.ie { 31, 20231 21.t9 4.29

42.94Disposals

Charte for the year 34.46 9.30

0.m

835
0.03

59.T7AE .t March 31,2024
55.65 13.59 15.93 17.01 r02.18

Net Slock
As at March 31, 2023

86.40 13.07 19.84 5.n 125.0€As at M.rch 31, 2024 204.43 44.89 27.47 315.37

Particulars Computer Software

Gross 8lo.k- at cost (tu at Malth 31, 2023)

Additions
Disposals

AE rt M.rch 31, 2024 0.60

Accumulated ABlortization
A, at March 31, 2023

Disposals

Charge for the year
0.06

0.s4

As at March 31, 2024 0.60

Net Blol:k

AsatM ch 31, 2023 0.06
As at March 31,2024

|. S o

28.55

25.91

0.05

8.81

38.58

0.60



Note 10r OthEr non-fiEncial assets

tu rt Mrch 3r,2024 As .t M.ir(h 31, 202f,

Prepaid exFns€s
C.apital advafte

Se.urity d€po6it6

Balan<ts with governm€nt authorities
Others'

2.21

154.11

49.13

64.9
9.97

3.94

r.84

23.55

15.40

27_94

0.41

7_90
Tot.l 284.35 78.04
'Othes lncludes Debtots on sraff recoverr, & R€po sto.ks.

A6.t March 31,2024

t
(ii)Total outslanding dues of creditors orher than micro enteryrises

2A.7',| 12_27
Totil 28.77 r2.27

11.1 Tr.de Pay.bl.s AAinS S(hedde

As at M:r.h 31, 2024

Outst.ndina for followinS p.riod6 fron due

12ss th.n I 1-2yearc,2-3 yeaB &.

More th.n 3 ye&s
(i) MSME
(ii) otheI!
(iii) Disputed dues - MSME

Dis

2tr_71

Total 24.71

As.t3lst Ma.ch 2023

Outst.nding fo. following periods fron due

t,€66 th.. I
y€.r

1-2 y.zr.,2-3 year. &.

Mo.€ th.n 3 yerrs
(i) MSME
(ii) Oth€rs
(iii) Disputed dues - lvlSME

dues - Others

1217

Totil

Note 12: Debt se(urities

As.t M.rch 3r, 2024

D.b€ntuics
Sedted Nofl-Ano.ltible Dcb.ntwes - Unlbted .140 0n

4r0.00
BoEowin8s in hdia !t40.00
Bonow;ngs outside India

As al March 31,2023

slN Nam€ & Se.i€s Rate
1 NCD l - Non.umul.tive -3 Year 8.s0% 100.00

8_50q'o 170.00
3 NCD 3 - Non cum(l.tive -2 Ye:r 8.50o./r 170.00

P.rticulars

NCD2-Noncumulative-2Y.rr

As at Mar(h 31,2023



Note r3: BoEowina! (oth€r than debr

Note r4: other finin.ial tiibilirier
tu rt March 31,2024 As at March 31.2023

18.25 20.30
Total 18.25 20.30

As at M.r.h 31,2024 As at Mar(h 31,2023

lntercorporat€ toan fiom Holding Company
Uns.arcd intercoryonte lmn E k.5(,00 Mition (py R:.2600 Mi ion)

intercstol 7.25%-7.5% p.a cnd q,Eyabt on darund

Intetoq,orate Loan from Fellow Subsidari€E
Ui:rcured int ,corpnk loan ol Rs.3€,0 Millioa (py R5.J60 Mitrbn)

Muluot Insuralce Blokus Pitdtt Li,nitcd at inter$t of 7_25% -

750% p-a.

U,ts.dr.d inur@tqnt, l@n ol Rs.300 Million (py R m Mi bn)
Muthoot Ll^.,t Nbno4.rnat Pnvab Limihd .t int rcst ol 7.OO%

Intercorporrte lran from gmup enriries
Uns.carcd int ftotporute l olRs.7.s Miubn fton En yru
Tcchnoljsir Prtuab LnnikA at int cst ol 8.00% p.e rcpayfilc on

unsccttcd intercoryorutc loan ol Rs.2.2 MiuiDn lnn Muql&t
Connadities Linivd at iatercst ol 8.N% p.e rcpnyabb on dannan

(c) lfinr r.pryabtc on d€m.nd

Ca$ Cldit (*curcd bf Ntipassr luting dntgc on atn.ltt 4tets, W
d.bts ond Loerrs 8.&janc.s. h@est 9.20% p.e)

(ii) lron Directors & '"latioes ol Dir.cto6
Unseand toe,' E k.D(rt Mi ian (Py Nit) at intercst oI E.s|% p.a
repaydk on danmd,

BonowinS other th.n debt6ccurrie6 recorded a6 FvTpL
BoBowiry otherthin debr securties desiSnated.s FVTPL

l.pawhle on d.nand,

(i) Lo.ns from r€l.ted prrties

660.00

970

6.6{

1,200.00

5,m0.m 2,600.00

660.00

6.69

Tol.l (A) 6,875.U 3,26.59
Bonowings in India 6,E75.34 3,266.69

outside Indi.



Note 15: Provisions

Particularg As at Mar.h 31,

2024
As at March 31,

2023

Provision in excess of ECL *

Provision for Otler Assets
Provision lor employee benefits
- Grahdty

- Compensated absences

12.71

0.30

1.51

9.97

10.{9

Total 54.52 13.05

*Provision in excess of ECL represents the provision cleated on loan assets, which is in excess of the amounts determin ed and

adjusted against such ass€ts as impairment loss on application of expected credit loss method as per lnd AS 109 ('Financial

lnstluments'), and retained in the books ol account as a matter of prudence.

Note 16: Other non-financial liabilities
Parhaulars As at March 31,

2024
As at March 31.

2023

Statutory dues payable 2.79

Total 16.59 2.79

Note 17: Equity share capital

17.1 The reaonciliation of equity shares outstandi at the nnint and at the end of the year

17.2 Recon.iliation of the number of equity shares and equity share .apital outstanding at the beginning and at the end of the

year

Particulars In Numbers Rs in Millions

As at March 31, 2023

lssued during the year

62,170.N
2,61,655.N

62.17

264.6

As at March 31, 2024 3,26,825.00

17.3 Termy rightr atta.hed to equity thares

The Company has only one class of equity shares having face value Rs. 1000/- p€r share. Atl these shares have the same rights

and preferences with respect to the payment of dividend, rePayment of capital and voting.

In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive any of the remaining assets

of the company, after distribution of all preferential amounts. The distribution will be in proPortion to the number oI equity

shared held by the shareholders.

17.4 Details of equity shareholder holdi more than syo shares in the (omPany

As at March 31,

2023
As at Mar(h 31,

2024
Particulars

350.00

326.83

200.00
Authorised:
3,50,000 (March 31, 2023: 2,00,000) Equity Shares of Rs. 1000/- each

Issued, subscribed and fully paid up
326,825 (March 31, 2023: 62170) Equity Stales o( Rs. 1000/- each f, LplSd

326-83Total Equity

AE at March 31, 2023As at March 31,2024

% holdin8 in the
alass

Y. holding in the
class

No. of shares heldNo. of shares
hetd

Particulars

100.m%100.00% 62,"r703,26,825Muthoot Finance Limited
o

2.56

16.59

326.83

62.17

62.17



17-5 of Plomoters

17,6 Disclogure as to agsre8ate number and class of shares allotted as pursuant to contract(s) without payment being received
in .ash, fully paid up by way of bonus shares and shares bought back.

As at 31st March, 2024

No.of Shares

Promoter Name

Yo holdin8 in the
clags

7o Change during
the year

Muthq)t Finance Limited 3,26,825 100.00%

Parti.ulars Fully paid up
pu-rsuant to
.ontra.t(s)

without payment
being r€c.ived in

aash

Fully paid up by
wry of bonus

shares

Shares bought
ba.k

Equity Shares :

20L7-24

2022-23

20n-2.
202G21

2019-20

201&19

Nil
Nil
Nil
Nil
Nil
Nil

Nil
Nit
Nil
Nil
Nil
Nit

Nit
Nil
Nil
Nil
Nit
Nil

ffi
S



Note 18: Other equity

Nol€ 18.1: Nature.nd purpoEe of r€s€rve

Securities PreErium Reserve
This Reserve represents the premium on issue of shares and can be utilized in accordance wiih the provisions ofTh€
Companies AcL 2013.

Ret.ined e.mints
This Res€rve-rePres€nts the cumulative Profits of ihe company. This Res€rve can be utilized ih accordance with theprovisions of The Companies Act,2013.

Statulory tesetve
statutory Res€rve represents the Reserve Fund ceated und€r kion 4s IC of the Reserve Bank of India Act, 1934Accordingly an amount repres€nting 20% of profit for the Friod is tsansferred to the fund for the year.

18.2 Dividend
No Interim dividend has be€n declared to shareholders for the financial eear m23_24

Parti(ulars Ar rt Merch 31,
2024

As .t M.I(h 31, 2023

Transler from surplus balance irl the Statement of profit and Lo6s

S.curity Prcmiurh
Balance at the b€gining of the year
Add: Securities premium received during the year
Sahnce at the €nd of thc yeat

Statutory r€s€rve (Pusuant to section rl5- IC of the R€serv€ Bank of India

.ppropriations

Balance at the end of th€ year

Balance at the end of th€ ycar

Ret.ined EaminSs
at the begining of the year

Compreh€nsive Incomc

Balance at th€ end of the

4.t,193{)
Balance at the begining of the year

Add: Profit for the period
L€Bs Appropriation r

Transfer to Statutory Reserve

Balance at the be8ining of fhe yeat
Add: Addition duling the yeaf

16.75

9.27

26-02

955.33

3,n534
4,690.57

2.4
-0.10

1.91

L.73

45.35

-9.27

-9.27

38.81

16.27

0.,18

16.?S

955.33

955.33

1.63

0.39
2.02

0.20

2.41

-0.48

{.48
1.73

4,757.42 97s.83



For the Ye .nded M.rh 3r, 202a For the ycir ended Mamh 3r,2o2l

thiouth OCI rhrough ocl

Vehide & Conslruction Equipmcnr

Olher lnbeBt ln ome

264.?5

a4a.v)

64.v7

2r.01
156.41

33-rl5

\t7E.o2 .qlu.88

Nol. 20r Oth.r In.one

Nole 2l: Fin.nc. C6l

Note 22: Ihp.irment of fimncial insrrum.nr3

2024 2023

25.83

3.01

116 65

0{a

29.8.t 117.13

For th. Y.r.rd.d Mr(h 3r,2024 For th. y.d €nd.d Mturh 31,
m2i

li.biliti6 liabiliti6 li.bilitid Iiabiliti@

Inte.esl on boro$,ing
306.31 12.8,1
306.1r r22.84

Y.r.nd.d M.(h 3r, 2024 For th. /.rr end.d Mxch 3a
2021

ocI throu8h OCI

8ad Dcbts Writien Ofi
Loss on Sale of RepGre6s€d Ass€ts

24.41

0.58

70.25

0.30

17.-10

12.li
0.30

29.55

Not.19: !nt.r$t ln(ome

35,97



2024 2023

ConbibutioB to Provident a.d Olts funds
435 47

32.6r

5.22

206.%

11.39

1.51

{73.30 279.76

Nol. 23: Enploya a.n.fir Erp€ns..

Nol. 24: D.prki.tio4.6orriztio..nd inp.ir6.nl

2t2t
.nd.d M.rh 3r,

2,JZ3Deprciation of Tangiblc AAsets 59_27

0.06

8.
0.12

59.33 3{.07

Nor. 25: othe! Etp?M.6

Note 25.1 Auditor,s fes and exp€Neg

..d.d Md.h3r,
m2r M.r(h 31,

2023

lAs Audito!:

li:::r*"
UmiH revis
Certifi(.rior f€
Out of po<Iel expen*s
(ii) ror olher spi.es
(iii) For Rcihbt'ement of etperu€E

0.50

0.m

0.61

0.01

0.39

0.03

0.55

0.01

1.16 0.98

zn4
end.d Mr.h 31,

Mikell.neos erp.nses

Advertiment& Publicftv

& Rolessional C'ar8es
Sitting te

E^elty Cost

Rep.ns 6t Mainr.Mfte
Auditor's Fes.nd E pens (R€{er

tois on Sale of Fix€d Ass€ts

Repoar6sion ClErS!,s

Bank Charg6

272
l16

13.49

r0(x
6.N

77.m

11.99

ll2
0.m
t.7a

3.88

14.61

3.U

t37.&
t4.6
34.30
'18.14

6r.14

5.28

12.97

6.72

10.56

0.%

{.m
5.62

2.31

6.51

7_35

0.86

6.65

1.50

10.12

l.El

re re



Reconeiliation oI the totrl tax charte:

The tax charge shown in the statement of profit and loss differ from the tax charge that would apply if all the profits had
been charged at India corPolate lai rate. A. reconciliation between the tax expense and the accounthg profit multiplied byIndia's dornestic tax rate for the year ended March 31,2024 and year ended March 31,2023 is, as follows:

Note 25: Income Tax

The following table shows deferred tax recorded in the balance sheet and changes recorded in the lncome tax expense:

Reconciliation of deferred tar .ssetd0iabilities)

Particulars For the Year ended
March 31, 2024

For the year ended
March 31.2023

-0.36

16.00 0.98
15.64 0.98

-0.0.1 0.13

Adiuslment in respect of c1l.rIent income tax of prior years
Deterred ta,
Income tar expen6e teported in 6tatement of profit and loas

Inaome ta.x recogniged in other coEtptehen3ive income
Deferred tax related to iterns recogdsed in OCI during the pedod
-Remeasurement of defined benefit plans

Current tax

Income tar to OCI (0.04) 0.13

Particulars For the Year ended
March 31, m24

For the year ended
March 31,2023

61.99

(0:36)

16.00

3.40

0.98

tutory Income tax rate as per Sec 115BAA of the tncome Tax Act, 1961
is 25.168%

Adiustment in respect of current income tax of prior years
Expenses disallowed in lncome Tax Act
Effect of derecognition of previously recognised defeffed tax
assets/Others
lnterest on income tax grouped under curent tax charge
Others

profit or lossIncome tar expense reported in ahe statement of

Accounting profit before tax

15,64 0.98

Tax AssetV(Liabilities)Deferred
For the Year ended

March 31, 2024
for the year ended

March 31, 2023

8.60

20.76

0.17

14.51

2.51

3.74

15.86

0.20

42.O7

0.64

On.application of Expected Credit Loss method for loan loss provisions
and related adiustnents as p€r Ind AS 109
On amortisation of expenses under Effective Interest Rate method for
financial liabilities not permitted under Income Tax Act, 1961
On Brought Forward Losses
On other provisions

Amortisation
Fixed asset: Timing di fference on account of Depreciation and

Deferred Tax Assetq(Liabilities ) (Net)
46.55 62.57

Particulars
For the Year ended

March 31,2024
For the year ended

March 31, 2023

ax income/ (expens€) during the p€riod recognised in profit or loss

Opening balance

Tax income d the in OCI

63.62
(0.e8)

Closing balance
46.55 62.51

The components oI income tax erpense for the year ended March 31, 2024 and year ended March 31, 2023 are:

62.57
(16.00)

0.04



Note 27: Eamings per Equity share

Basic earnings Per share (EIs) is calculated by dividing the net profit for the year attributable to equity holders of
Company by the weighted average number ofequity shares outstanding during the year.

Note 28: Rettuement Benefit Plan

De{ined Contribution Plan

The Company makes conkibutions to Prcvident Fund which are defined contribution plan for qualifying employees. The
ComPany recognized Rs. 24.11 milionE (March 31,2023: 9.06 millions) for Provident Fund Contributions in the statement
oI profit and loss-

Defined Benefit Ptan
The Company has a defined b€nefit Sratuity plan. The grahrity plan is govemed by the Payment of G ratuity Act,1972.
Every emPloye€ who has comPleted five years or more oI s€rvice gets a gratuity on leaving the service oI the company at
15 days salary (last drawn salary)for eachcompleted year oI service.
The Company acr:ounts for its liability for future Srafuity benefits based on actuadal valuation determined at each Balance
Sheet date by an lndePendent Actuary usin8 Projected Unit Credit Method. The Company makes annual contribution to a
Gratuity Fund scheme managed by Life Insurance Corporation of tndia Limited (LlC).

The following tables summaries the components of net benefit expense recognized in the statement of profit and loss and
the ftrnded status and amounts recognized in the balarrce she€t for the gatuity ptan.

Net liabili assets) recogniged in the Balance Sheet

Net benefit expense r€a in statement of profit and loss

Particulars
For the Year ended

March 31, 2024
For the year ended

March 31,2023
Net profit attributable to ordinaiy equity holders

WeiShted average number of ordinary shar€6 for ba6ia ea_rnings per
6hare

Effect of dilution:
Weighted average number of ordinary Ehares adjusted for effect of
dilution

share

46.35

1,98,113

1,98,113

2.47

62,770

62,r70

Basit eamings per share (Rs.) 233.97 38.83
Dilutcd eamings per share (Rs.) 233.97 38.83

Particulars As at Mar.h 31, 2024 As at Mar.h 31, 2023

Present value of defined benefit obligations
Fair value of planned ass€ts

5.69

4.17

2.31

3.88
Def incd Benef it obligatioMaEset) t.51 $.sn

Particulars As at March 31, 2024 As at March 31, 2023

Curent service cost
Past s€rvice cost
Interest co6t on benefit obl

0.5'l

-0.11

0.98

(0.0e)
Net benefit 2.94 0.89

2.55



Particulars As at March 31, 2024 As at March 31, 2023

(0.22)

(0.22)

1.69

0.98

Defined benefit obligation at the beginning of the year
Curent serviae cost
Past Seryice Cost
lnterest cost on benefit obligations
Re lncaswemen ts alue to :

a. Actua al changes arising from changes in demographic assumptions
b. Actuarial changes arising from changes in financial assumptions

c. Actuarial changes arising from changes in experience over the past years

Benefits paid
Net actuarial (gain)/loss recognized in the year

2.30

2.55

0.51

0.16

0.05

0.11

5.67 2.30Benefit obligation.t the end of the year

Details of chantes in present value of d€fined benefit o as (ollows:

Note 28: Rettuement Benefit Plan

Re(onciliation of Fair Value of Plan Assets

Net Liability/ (Asset) recogrised in the B.lan<e Sheet

Parti(ulars As at March 31, 2024 As at March 31,2023

Fair Value of Plan As6€t6.t the rtart ofth€ year

Trunslet ln/ (Out)

E mp I oy e r's Con I ib u tion

Benefts Paid

lnterest lficonto Plan Assets

Rc-ficasurefia1ls
Return on plan ass€ts excluding amount irrluded in net interest on
the net defined benefit liability/ (ass€t)

Effect of acquisition/ (divestitute)
Changes in foreign exchange rate
Fai! V.lue of Plan Ass€ts rt the end of the year

Actual Return on Plan Assets

Exp€cted Employer ConEibutions for the next year

3.88

o.27

0.02

4.17

0.30

1.50

3.43

0.20

0.17

008

3.88

0.25

Nil

As at March 31,2024 As at March 31, 2023

5.68

4.17

1.51

(1,51)

0.11

2.31

3.88

$5n
1.57

(0.22)

Present Value oI DBO
Fab Value ofPlan Asscts

Liability/ (Asset) recoglrised in the Balance Sheet

Funded Status [Surplus/ (Deficit)]
Of wfuch, Short-term Liability
Experience Adiustment on Plan Liabilities: (Cain)/ Loss

0.0u



Percentage Break-down of Total Plan Asset6

Particulars As at Mar.h 31,2024 As at March 31,2023

Equity insEuments
Debt instruments
Real estate
Derivatives
Investment Funds with Insurance Company
Of whiclu Unit Linked
Of which, Conservative/ Non-Unit Linked
Asset-backed securities
StructuIed debt
Cash and cash equivalents

o%

o%

0%

0%

100%

0%

100%

0%

0%

o%

0%

0%

0%

o%

700%

100%

0%

0%

0%

Total 100% 100%

Movement in luY(Deficit)

Movement in Other Comprehensive Income

Parti€ulars As at Mar(h 31,2024 As at March 31,2023

Surplus/ (Deficit) at staft oI the year
Mooemafit dunng lhe peiod
Current Service Cost
Past Service Cost
Net interest on net D8O
Re-measurements
Contribu tions/ Benefits paid

(2.ss)
(0.s1)

0.11
-0.14

1.57 1.74

(0.e8)

0.09

0.52

0.20

Surpluy(Defi(it) at €nd of the year (1.s1) 1.57

Particulars As at March 31, 2024 As at March 31, 2023

Balance at start of the year (toss) / Gain
Rc casurements due to:

a. Actuarial changes arising from changes in demographic assumptions
b. Actuarial chanSes arising from cl|anges in financial assumptions

c. Actuarial changes arising from changes in experierrce over the past years

Re-rneasurements on Plafi Assets:

Return on Plan Ass€ts, excluding amount included in nel lnterest on the
net defined benefit liability / (aaset)

Re-neasurcments on Asset ceiling:
Changes in tlle effect of limitint a net defined benefit asset to the asset

ceiling

2.70

0.02

-0.05

-0.11

2.19

0.08

0.22

0.22

Balafl.e at the end of the year (Loss)/ Gain 2.56 2.70



Note 28: Retircment Benefit plan (continued)

The principal assumptions used in determining gratuity obligations for the Company,s prans are shown berow:

A.quantitative sensitivity analysis for siSnificant assumption as at March 31,2024 and, March 31, 2023 are as shownbelow:

The weighted average duration of the obligation is 2 years (M arch31,20231 2 years) as at the valuation date

Particulars As at March 31, 2024 As at March 31, 2023

Discount Rate
Withdrawal Rate
Mortality
lnterest rate on net DBO

life

Salary Crowth Rate p.a

d avera renla

7.N%
6.90%

30.00%
IALM 2012-14 (rJlr.)

7.70%

2 Years

7.N%
7.70%

30.00%
IALM 2012-14 (trt.)

4.90%
2 Years

Assumptions Sensitivity Level As at March 31,2024 As at March 31, 2023

Salary Growth Rate
Withdrawal Rate
Withdrawal Rate
Mortality Rate

Mortality Rate

Growth Rate

Discount Rate
Discount Rate

hcrease by 1%

Decrease by 1%

Increase by 1%

Decrease by 1%

Increase by 1%

Decrease by 1%
lncrease in expected
liletime by 1 year

lncrease in expected
lifetime by 3 years

-0.25

0.26

0.26

-0.25
-0.15

0.16

Negligible Change

Negligible Change

(0.09)

0.10

0.10
(0.0e)
(0.04)

0.04

Negligible Change

2 016
Hi

SS

The s€nsitivity is performed on the DBo at the respective valuation date by modifying one parameter whilst retaining
other ParameteG constant. There are no changes from the previous period to the meihJs & aisumptions underlying thesensitivity analyses.

Description of Asset Liability Matchinq policy

The Company deploys its investment ass€ts in a smoothed retum cash accumulation plan with an insurance company.
lnvestment retums of the Plan are not Sreauy sensitive to the changes in interest ntes, The liabilities, duration is not
matched by the assets, duration.

Dcscriotion of fundint arrang€mcnts ard fu-ndinE policy that aff€ct future contributions

The liabilities of the fund are funded by assets. The company aims to maintain a close to full-funding position at each
Balance Sheet date. Future expected conbibutions are disctsei based on this principle.

Maturitv orofile

Negli8ible Change



Note 29: Maturity analysis of assets and tiabilities
The table below shows an analysis of assets and liabilities analysed according to when they are expected to be recovered or settled and considerint thecontractual terms. For loans and advances to customers, maturity analysis is based on explted repayment behaviour.

Particulars For the Year ended Mar.h 3l 2024 For the ended March 31,2023
Within 12
months

After 12
months

Total Within 12 months After 12 months Total

Assets

Financial assets
Cash and cash equivalents
Bank Balance other than above
l-oans
Other financial assets

Non-financial Aseete
Current Tax Assets (net)
Deferred Tax Assets (net)
Property, plant and equipment
Other intangible assets
Other non financial assets

260.78

6,336.65

75.92

92.41

2U.35

5,166.63

46.55
315.37

92.4-l
46.55

3.15.37

2U.35

183.91

2,567.33
10.01

33.98

n.63

1,298.18

62.51

125.08
0.06

183.91

3,8s9.51
10.01

33.98
62.57

125.08
0.06

/ / .b5Total assets 6,990.77 5J28.55 12,518.65 2,866.86 1,485.83 4,352.69

Liabilities
Financial Liabilities
Trade payables
Borrowings (other than debt securi
Debt Securities
Othe! Financial liabilities

Non-f inancial Liabilities
Curent tax liabilities (net)
Provisions
Deferred tax liabiliries (net)
Other non-financial liabilities

28.77
5,766.63

r8.25

2_23

15.59

1,709.77

440.00

52.29

28.7-l

6,876.34
440.00

78.25

54.52

16.59

12.28
"1,962.68

20.30

0.78

2.38

1,304.00

12.28

12.28
3,266.68

20.30

13.05

2.38

Total Liabilities s,232_40 2,202-00 7,434.47 7,998.47 7,376.28 3,314.69

5Net 757.77 868 169.55 .00

260.78

11,503.28
15.92



Note 3O Change in liabiliti€s arising from financing .ctivities

As at March 31, 2023 Cash Flows Changes in fair value Others As at March 31, 2024
Borrow 3,266.68 4,049.66 7316.y

Total liabilities from finan(ing activities 3,266.68 4,M9.66 7,316.34

Particulars As at Mar(h 31, 2022 Cash Flows Changes in fair value Others As at March 31, 2023
othe! debt securities 2,080.65 -0.06 3,266.68

Total liabilities from financing activities 1,185.09 2,080.55 3,256.6E

(B) Lease Disclosures

All the lease ageements entered into by the company are short-term leases and arc cancellabre in nature.

The company has decided not to aPPly the requirements of Palagraphs 22 to 49 of IndAs 116 - Leases as per the exemption provided in paragraph 5 of IndAs 116.

Hencg the lease Payments associated with the leases are recognised as expense on straight-line basis over the lease term. (March 31, 2024: Rs. 137.64 millions,March 31, 2023: Rs. 61.14 millions)

Particulars As at March 31, 2024 As at March 31, 2023

remaining to be executed on capital account, net of advances and not provided for
Estimated amount of conkacts

Note 31: Contingent liabilities, commitments and leasing arangements

(A) Commitments

Particulars

1,186.09



Note 32: Related Party Disclosures

(A) Holdin8 Company
Muthoot Finance Limited

(B) Subsidiaries of Holding Company
Asia Asset Finance PLC, Sri tanka
Muthoot Homefin (India) Limited
Eelstar lnvestment and Finance Private Limited
Muthoot Insurance Brckers Privat€ Lidrited
Muthoot Ass€t Management Private Limited
Muthoot Trustee Private Limited

(C) Key Managerial Personnel

George ,acob Muthoot
George Muthoot Jacob
Kuttickattu Rajappan Biiimon
Eapen Alexander

Thomas )ohn
Chamacherii Mohan Abraham
Susan Thomas

Vishnu Konnottumana Narayanan

Vinod Krishna Kumar Challa
Kaippully Sreedharan Sreenath

D€sign.tion

Director

Director

Director

Director

Independent Director
lndependent Director
Additional Dircctor

Company Secretary

Chief Executive Officer
Chief Financial Officer

(D) Relatives of Key Manag€ment Pe$onnel & Relation
C,eorge Alexander F/o Eapen Alexander, B/o George Jacob Muthoot
Anna Alexander M/o Eapen Alexander
George M Alexander B/o Eapen Alexander
Elizabeth Jacob W/o George Jacob Muthoot, M/o George M Jacob
George Thomas Muthoot B/o George Jacob Muthoot
Reshma Susan]acob D/o C,eorge Jacob Muthoot, S/o George M jacob
George Thomas H/o Susan Thomas, B/o Geo.ge Iacob Muthoot

Related Party Transaction the year:
Particulars Key Management Personnel Relatives of Key Management Personnel

A6 aa

March 31, 2024
As .t

March 31, 2023
As at

March 31, 2024
As at

March 31, 2023

Loan from Director
Loan repaid
Remuneration

Sitting Fees

Interest expense on Ditector,s loan

700.00

4.8
1_72

3.13

3.79

0.86

500.00

2.17



Particulars HoldinB Company Fellow subsidiariey'Other companies
with Common Directors

As at
March 31, 2024

As at
March 31, 2023

As at
March 31, 2024

As at
March 31.2023

lnter-corponte Loan Taken
lnter-corporate toan Repaid
Amount received for capital infusion
Non Convertible Debtures issued
lntelest expmse on loan
Rent paid
Rent & House Keeping Charges
Received
Sale of Fixed Assets (lnclusive of c5f)

Purchase of Fixed Assets (lnclusive of
GSr)
Reimbulsement of Other Expenses

Transaction fees paid

6,200.00

3,800.00
j qq) cq

251.43

0.80

0.05

2,6c0.00

480.00

66.55

0.04

9.70

440.00

46.01

500.00

500.00

54.53

Balance outstandi as at the year end: (Rupees in millions)

a) Related

available.
parties have been identified on the basis of the declaration received by the management and other records

Relatives of Key Management Personnel

Partiaulars
AE at

March 31, 2024
A6 at

March 31, 2023
As at

March 31, 2024

As at
March 31, 2023

Dilector 's Iran Outstanding
Salary Advance

Interest payable on loan taken

700.00 500.00

Amounts receivable (net) from related
parties

500.00

Particulars

HoldinB Company Fellow subsidiariey'Other companies
with Common Directors

As at
March 31, 2024

As at
March 31, 2023

A8 at
March 31, 2024

As at
March 31, 2023

Interrorporate Loan Outstanding
Maximum lran Outstanding during
the year
Non Convertible Debentutes
lntereEt on [.oan Payable
Rent payable
Rent & House Keeping Charges
receivable
Transaction fees able

5,000.00
5,000.00

0.01

2,ffi.ffi
2,ffi.N

0.00

440.00

0.01

660.00

1,150.00

Amounts payable (net) to related 5,000.01 2,600.00 1,-t09.71 660.00

Key Mana8ement Personnel

700.00

669.70

f69.70



Compensation of key management p€rsonnel of the Company:
Key management Personnel are those-individuals who have the authodty and responsibility for planning and exerclsrng
Power to directly or indirectly control the activities of the Company and its employees. The Company consid"ers the members
of the Board oI Directors which include independent directors (and its sub-committees) and Executive Committee to be key
rnanagemmt pe$orurel lor the purposes of IND AS 24 Related party Disclosues.

Particulars Year Ended March
31,2024

Year Ended March
31,2023

Shon-term employee benefits

Contribution to PF
4.36

o.12

3.68

0.11
Total 4.48 3.79

Notei

a) The remuneration to the key managerial persorurel does not include the provisions made for gratuity, as they are
determined on an actuarial basis for the company as a whole.



Note 33r Capital rnd Analytical Ratios

Capital Management

The Primary obrective of the Compan/s capital management policy is to ensute that the Company complies with
externally imposed capital rcquirements and maintains strong credit ratings and healthy capital ratios in o.der io srpport
its business and to maximise shareholder value,

The Company manages its caPital shucture and makes adiustments to it in light of changes in economic conditions and
requirements of the financial covenants. In orde! to maintain or adjust the capital structure, the Company may adiust the
amount of dividend Payment to shareholders, retum capital to shareholders or issue capital securities. No .hanges h.rre
been made to the obiectives, policies and processes from the previous yearc. However, they arc under constant re-view by
the Board.

Retulatory caPital consists of CEf 1 capital, which comprises sharc capital, shate premium, letained eamings including
current year Profit less accrued dividends. Certain adiustments are made to Ind Albased results and 

-reserves, 
as

Prescribed by the Reserve Bank of hrdia The other component of rcgulatory capital is other Tier II Capital Instruments.

C

Regulatory capital As at March 31, 2024 As at Mar.h 31, 2023

Common Equity Tier I capital
Other Tier II capital instruments
Total cepital

Ri6k weight€d .Bset6

CET 1 capital ratio
Total capital ratio

s,035.78

53.01
5,0A6.79

7L729.r9

47.52%

47.9s%

974.10

22.36

995.46

4,084.11

23.85%

24.40%

I'articulars As at March 31,2024 As at March 31.2023
i) CRAR (%)

ii) CRAR - Tier I Capital (%)
iii) CRAR - Tier II Capital (%)
iv) Amount of subordinated debt raised as Tier - II
Capital
v) Amount raised by issue of Perpetual Debt
lnstruments

41,.95%

47.52%

0.44%

HI
16

SF

24.40%

23.85%

0.55 %



As at March 31, 2024 As at March 31, 2023Particulars

Numerator Denominator Ratio Ratio

Varianae Vo Reason for Variance (if above 25%)

CRAR 5,088.79 1?,129.79 47.95% 24.40./. 77.96% Due to capital infusion made during
the Financial Year 23-24

I CRAR 5,03s.78 12,129.79 23.85% 74.07% Due to capital infusion mad! dudnt
the Financial Year 23-24.

Tier II CRAR 53.01 72,129."t9 0.44% 055% -20.79% NA

Note 34: Frauds during the year

m23-24

2022-23

Nature of Fraud No,of Cases Amount of Fraud Recovery Amount Written off
Flaud Committed

1 0.29
Fraud Committed Borrowers Outsiders 0.07

rcE

-

(a in crores)

(( in oores)
Nature of F.aud Amount of Fraud Amount Written off

Fraud Cominitted
Fraud Committed Borrowers Outsiders

@ @E EE

4152%



Not€ 35r Fafu Value Measutem€nt

Fair value is the price that would be received to sell an asset or paid to hansfer a liability in an orderly transaction in the
PrinciPal (ol most advantageous) market at the measurement date under curent rnarket conditions (i.e., an exit price),
regardless of whether that Price is directly observable or estimated using a valuation technique. In order to show how fair
values have been derived, financial instn ments are classified based on a hierarchy of valuation techniques.

FaL value of financial instrumenb not measured at fair v.lue

Set out below is a comParison, by class, of the carrying amounts and fair values of the Compahy,s financial instruments that
are initially measured at fair value and subsequently carried al amortised cost h the financial statements.

Carrying ValueParticulars Level

As at March 31,
2024

As at March 31,
202i

As at March 31,
2024

As at March 31,
2023

Financial assets

Cash and cash equivalents
Bank Balance other than above

Trade receivables
loans
Other Financial assets

2
2

2

3

3

250.78

11,503.28

75.92

183.91

3,859.51

10.01

260.78

11503.28
75.92

183.91

3,859.51

10.01

Financial assets 17,779.98 4,053.43 17,779.98 2,097.96

Financial Liabilities
Trade Payable
Borrowings
Other Financial liabilities

3 28.71

7,376.34

18.25

12.28

3,266.68

20.30

28.71

7375.U
18.25

72.28
3,266.68

20.30

Financial Liabilities 7 363.30 3,299.26 3,299.26I

Loans and advanceo to cu8tomelg
The fair values of loans and ieceivables are estimated by discounted cash flow models that incorporate assumptions foi
credit risks, Probability of default and loss given default estimates. since comparable data is not available, hence Credit risk
is derived using historical exPerience, management view and other inforrnation used in its collective impairment models.

Financial liability at rmortised cost
The fair values of financial liability held-to-matulity are estimated using a effective interest rate model based on
contractual cash llows using actual yields.

HI
16

ts
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Note 35r Fai. Valu€ Measurement (.ontinued)

Valuatlon techniques

Short-term finan.ial assets ind liabilities
For financial ass€ts and financiat liabilities that have a short-term maturity (less than twelve months), the carrying amounts,
which are net of imPairment, are a reasonable approximation of their fair value. Such instruments include: cash and
balances, balances other than cash and cash equivalents and trade payables without a specific maturity. Such amounts have
been classified as Level 2/Level 3 on the basis that no ad.justments have been made to the balances in the balance sheet.

Fair Value

7,363.30



Note 35: Risk Mana8ement

The Company's principal financial liabilities compris€ borrowings and trade and othe! Payables. The main purp,ose of these

Iinancial iiabilities is to finance and support the company's operations. The Company's PdnciPal financial assets include

loans, cash and cash equivalents and other receivables that are derived direcuy from its oPerations. As a financial lending

institution, Company is exposed to various sks that are related to lending business and oPelating envilonment. The

principal obiective in Company 's risk management processes is to measure and monitor the various risks that ComPany is

subiect to and to follow policies and procedures to address such risks.

The Company,s risk management commiftee of the Board of Directors constituted in accordance with the Reserve Bank of

India regulations has overall responsibility for overseeing the implementation of Risk Management Policy The committee

meets aateast twice in a year to review the risk management practices. Risk management depatment Periodically places its

report to the committee for review. The cornmittee's suggestions for imProving the risk management Practices are

implemented by the risk management deParhnent.

Risk management department shall be responsible for the following:
a) Identifying the various risks associated with the activities of the company and assessin8 their impact on the business.

Uj Ueasuring the risks and suggesting measurcs to effectively mitigate the risks. However, the primary resPonsibility for

managing the various dsks on a day to day basis witl be with the heads of the respective business units of lhe company.

The Company is generalty exposed to credit risk, liquidity risk. market risk and operational risk

I) C.edit Rtuk

Credit risk is the risk that the Company wiu incur a loss because its custome6 or counterParties fail to discharge their

contractual obligations. The Company manages and conhols credit risk by setting timits on the amount of risk it is willing to

accept for individual counterparties and for geographical concenhahons, and by monitorin8 exPosules in relahon to such

limits.

Credit risk is monitored by the credit department of the Company. It is their responsibility to review and manage credit sk,

including environmental and social risk tor all types of counterpadies. Credit risk consists of line credit managers who are

responsible lor their business lines and manage specific portfolios and exPerts who suPPort ttoth the tine credit manager, as

well as the business with tools like credit risk systems, Policies, models and reporting.

The Company has established a credit quality rcview process to provide early identilication o{ possible changes in the

creditworthiness of counterparties.

The credit quatity review process aims to allow the Company to assess the Potential loss as a result of the risks to which it is

exposed and take corrective actions.

Definition of default and .ure
The Company considers a financial instrument as defaulted and therefore Stage 3 (sedit-imPaired) for ECL calculations in all

cases when the borrower becomes 90 days past due on it6 contractual payments. As a part of a qualitative assessment of

whether a customer is in default, the Company also considers a variety of instances that may indicate ur ikeness to Pay.
When such events occur, the Company carefully considers whether the event should result in keating the customer as

defaulted and therefore assessed as State 3 for ECL calculations.

It is the Company's policy to consider a financial inshument as 'cured' and therefore re-classified out of Stage 3 when none oI

tie d€fault criteria have been present for at least three consecutive months. The decision whethet to classify an asset as Stage

2 or Stage 1 once cu.red depends on the updated credit grade, at the time of the cure, and whether this indicates there has been

a significant i.oease in credit risk compared to initial recognition



Company 's inletual dedit roting gfidcs and st,,Bing citeia fot loans arc as lollous
Rating Loans Days Stages

High grade Not yet due Stage I

Standard glade 1-30 DPD Stage I

Sub-standard grade 31-60 DPD Stage II

Past due but not impaired 51-90 DPD Stage It
lndividually impaired 91 DPD or Stage ul

Exposute at Defarlt (EAD)

The Exposure at Default is an estimate of the exposure at a future default date, considering exPected changes in the exPosure

after the reporting date, including repayments of principal and interest, whether scheduled by contract or otherwise, exPected

drawdowns on committed facilities, and accrued interest

Based on its review of maoo-economic developments and economic outlook, the ComPany has assessed that adjustment are

required for temporary overlays to determine qualitative impact on its PD's as at March 31,2024 and March 31, 2023. The

management has levised the PD during the financial year

Ptobdbility ol dqatlt (PD)

The kobability of Default is an estimate of the tikelihood of default over a Siven time horizon. To calculate the ECL for a

Stage 1 loan, the Company assesses the possible default events within 12 months for the calculation of the 12 month ECL. For

Sta;e 2 and Stage 3 financial assets, the exposwe at default is considered for events over the lifetime of the instmments. The

Company uses historical information where available to detelmine PD.

Portfolio As at March 31,2024 As at Mar(h 31, 2023

Sta8e I Stage II Sta8e III Stage I Sta8e II Sta8e III

Vehicle/ Equipment Loans 7.46'/" 12.73v. 100.00 % 1.82% 15.6991 100.00%

Cold Loan & Other Loan o.o7% 19.85% 7.78% 100.007.

Lose Given Delault
LGD is the estimated loss that the Company might bear iI the borrower defaults. The Company determines its recovery (net

present value) by anatysing the recovery trends, borrower ntin& collateral value and expected proceeds from sale of asset.

Portfolio As at March 31,2024 As at March 31,2023

Stage II Stage I Stage Il Stage III

Vehicle Loans 37.93% 37.93% 3a.70% 38.70 % 38.70"1,

Gold Loan & Other Loan 4.87% 4.87% 4.87% 18.80% 18.80% 18.80%

Credit risk exposure analysis

Particulars As at March 31,2024 As at March 31, 2023

Sta8e I StaSe II StaBe III Stage I Stage Il Sta8e III

South region 8,m30 197.45 158.62 3,198.00 144.36

North region 8.06 0.39

LGD Rates have been computed intemally based on the discounted recoveries in defaulted accounts that arc closed/written

oIf/ repossessed and upgraded during the year.

100.00%

Stage I StaBe III
37.93%

2,417.041 16.591 510.68



Collateul and other credit enhancementg

type of collateral.

Fair value of collateral and credit enhincements held

Book debts,
lnventory and
other working
.apital items

Surplus
collateral

Total
collaterel

Net
erPosure

As at March 31, 2024
Cash Securities

Financial assets

260.78 260.78 260.78Cash and cash equivalents

Loans

1,150.24 3,016.94(i) Vehicle/Equipment t an 7,856.70

(ii) Loan against Property
1,017.58 1t),489.07(iii) Cold I-oan 9,47'1.49 10,4a9.07

22.49 247.35(iv) Other lran 247.35

Other Financial assets

2,190.37 14,014.15
Totrl financiat ass€ts at
amorlised cost

11,823.84 260.78 73,753.37

Olher comrnitments

I-T

IIIEII

I
I

-I

Fair value of collateral and credit enhancements held

Cash Securities

Book debts,
lnventory and
other working
capital items

Total
.ollateral

Net
exPoSuie

As at March 31, 2023

Maximum
exPosure to
credit risk

183.91Cash and cash equivalents 183.91 183.91

Loans

1,746.02(i) Vehicle/ Equipment lran 7,286.25

(ii) Loan against Property
3,550.36 1,163.60 3,550.36(iii) Cold Loan 2,386.76

278.52 24.82 278.52(iv) Other l,oan 253.70

Other Financial assets

2,934.44 7,0d5.07
Total financial assets at
amortised aost

4,110.63 1E3.91 6,861.16

()ther commitments

extent to which the fair value of collateral held is greater than the exposure to which it relates), and the net exposure to cledit sk.

Maximum
exPosure to
(r.dit risk

3,016.94

224.87 tt i

I -----+----

surplug
collateral

3.032.28

tt ----------------

lt



II) Liquidity Risk

Liquidity risk is the risk of being unable to raise necessary funds from the market at optimal cost to meet op€rational and debt s€rvicing requLements.

Particulars Uptol
month

7to2
months

2 to 3 months 3 to 5 months 6 months to 1

year
1 to 3 years 3 to 5 years Over 5

years
Not

Eensitive to
ALM

Total

Payables 12.50 10.41 8.99 45.33

Borowings 300.00 1,866.61 2,149.70 7,i16.34

Other f inancial liabilities 1.85 0.43 4.18 3.41 6.71_ 18.25

Loans r,2u.37 7,772.56
-t,005.57 7,469.65 930.93 3,472.36 1,628.51 99.72 1r,563.06

Other financial assets 263.79 0.98 't.22 'L71 0.59 0.24 0.15 It.02 276.70

Total 1,525.43 1,726.47 1,021.38 1,783.76 5,804.87 5,623.98 "1,628.65 707.14 19,279.68

Maturity partefi of assets afld liabilities as on March 31,2023

III) Market risk

earnings and equity to loss and reduce our exposure to the volatility inhelent in financial instruments. The Company is exposed to two tyPes of market risk as follows:

Not
sensitive to

ALM

Total6 months to I
year

1 to 3 years 3 to 5 years Over 5

years
1to2

months
2 to 3 months 3 to 6 monthsParti.ulars Uptol

month

1.1.662.933.% 5.05 2.72Payables
3,266.681,304.001,962.68Borrowin8s

20.302.154.32 L.66Other f inancial liabilities
3,926.7t643.33 1,180.91 156.5451.2.43 339.22 693.86Loans 387.05

0.09 5.05 193.921.08 0.37 0.15185.80 0.61 0.nOther financial ass€ts

2,4E5.67 r56.63 18.42522.41 352.06 699.52 2,608.53Total 579.08

I

A.66et Liability Management (ALlv0
The table below shows the maturity pattem of the assets and liabilities:

Moturity pattern of assets and liabilities ds on March 37,2024

1.68

9.36 0.54

7,422.27



lnterest R.te Rtuk

lnterest rate risk is the risk that the fair value of future cash flows of a financial inskument will fuctate because of changes in market interst rates. The comPany is subiect to

tenors.

t before tax is aJfected the t on floa rate borrowings, as follows

P.epryment ri6k

fixed .ate mo.tga8es when interest rates fall.

Operational and business .isk

through a conkol framework and by monitoring and .e.ponding to potential risk. Contsols include eff€ctive segt€ation of duties, accest authodsadon and reconciliation

procedures, staff education and assessment plocegses, such as the use of internal audit.

Note 37: Disclosure with regard to dues to Micro Enterprises rnd Sm.ll Enterpris€s

Bas€d on the inJormation available with the Company and has been relied upon by the auditors, none of the suppliers have confirmed to be r€gistered under "The Micro, Srnall and

Medium Enterpris€s Development ('MSMED') Act, 2006". Accordingly, no disclosures .elatin8 to principal amounts unpaid as at the period ended March 31, 2024 together with
interest paid /payable are required to be fumished.

Note 38i Segment reporting
The Company is engaged in the business segment of Financin& whose operating results are regularly reviewed by the entity's chief operatinS decision maker to make decisions

about resources to be allocated and to assess its performance, and for which discrete financial information is available. Further othe! business segmmts do not exceed the

quantitative thresholds as defined by the lnd AS 108 on "Operating Segment". Hence, there are no sepaiate reportable segments, as required by the Ind AS 108 on "Operating
Segment".

Notc 39: Corporate Social Responsibility (CSR)

The company is not covered under s€ction 135 of the Companies Act 2013.

March 31,

2024

On Borrowings
1% increas€ 73.76 32.67

1% decrease (n.16) Q2.6n

Mar.h 31,
202i



Note 40: DiE losures required as per Reserve Bank of India Circular No RBI/2019-20/88/DOR.NBFC (PD) CC
No.10?rc3.10.0012019-20 dated November 04, 2019

({ in clotes)

l'articulars Number of
6ignificant

counterparties

Amount o/o of Total Borrowings % of Total Liabilities

As at Mar.h 31, 2024

As at March 31, 2023

72

4

737.63

326.67

100.00%

100.00%

.41v.

98.86%

(ii) Total amount of top 20 deposit6 & Percenta8e of amount of top 20 deposits to total deposits

Particulars As at 31st March 2024 As at 31st Ma.ch 202.3

Total amount of top 20 deposits
Percentage of amount of top 20 deposits to total deposits

NA
NA

NA
NA

(iii) Top 10 Borrowin8s
({ ir1 ctorcs)

Particulars As at 31st March 2024 As at 31st Mar.h 2023

Total amount of top 10 borrowings
Percentage of amount of top 10 borrowings to total borrowings

730.75

99.88%

326.67

100.00%

(iv) Funding concentration based on significant instrument
(a in ctores)

(v) Sto.k Ratio
(( in oores)

Particulars As at 31st March 2024 As at 31st March 2023

AmounI 7o of Total Liabilities AmounI o/o of Tolal Liabilities

Term Loans from Banks
Cash Credit from Banks
Loans & NCD ftom Related
Parties

0.55

7T.97

0.00%
0.09%

98.32%
0.67

326.00

0.00%

0.20y"

98.66%

Parti.ulars As at 31st March 2024 As at 31st March 2023

Commercialpaper as a percentage of total public funds NA NA
Commercial paper as a percentage of total liabilities NA NA
Commercial paper as a percentage of total assets NA NA
Non convertible debentures (original maturity of less than one year) as a
percentate of total public funds

NA NA

Non convertible debentures (original mahrity of less than one year) as a
percentage of total liabilities

NA NA

Non convertible debentures (original matu-rity of less than one year) as a
percentaqe of [otal assets

N-A NA

Other short term liabilities as a percentage of total public funds NA NA
Other short term liabilities as a percentage of total Iiabilities 0.88% 0.48%
Other short term liabilities as a percentage of total assets 0.53% 0.29%

(i) Funding concenkation based on significant counterparty

(1 in crcrcs)



(vi) Institutional set-up for liquidity risk

either side of the balance sheet. The company maintains a iudicious mix of borrowings in the form of Term loans, Working CaPital and continues to diversify its source of

borrowings with the emphasis on lonter tenor borrowings.

The Liquidity Risk Management (LRM) of the company is govemed by the LRM Policy approved by the Board. The Asset Liability Corrunittee (ALCO) is resPonsible for

set by the Board.

Note 41: Disclosure requited as per Reserve Bank of India Notification No. DOR (NBFC). CC . PD. No.109/ 22.10.106 2019-20 dated March 13,2020

Asset Classifi.ation as per RBI Norms Asset
Classification as
per IND AS 109

Gross Carrying
Amount as per IND

AS

Loss Allor,rance
(Provisions) as

required under IND
AS 109

Net Carrying
Amount

Provisions required
as per IRACP norms

Difference between IND
AS 109 p.ovisions and

IRACP norms

Performing Assets

Standard

Subtotal

Non-perfo.ming Assets (NPA)

Sub - Standard
Doubtful

Up to 1 year
1 to 3 years
More than 03 years

Subtotal for Doubtful

Loss

Subtotal for NPA

StaSe

Stage

1

2

Stage - 3

Stage - 3

Stage - 3

Stage - 3

Stage - 3

11,188.34

208.04
11,395.38

145.15

16.55

4.97

27.52

166.68

47.37

5.69
53.00

41.37

6.25

1.89

8.14

49.51

11,141.03

202.35
11,343.38

103.78

10.30

3.09

13.39

44.04

M.M

79.22

5.50

1..49

7.09

26.30

8.96

8.96

22.1.5

0.65

0.40

1.05

23.20117.17



Asset Classification as per RBI Norms Asset
Classification as

Per IND AS 109

Gross Carrying
Amount as per IND

AS

Loss Allowance
(Provisions) as

required under IND
AS 109

Net Carrying
Amount

Provigions required
as per IRACP norhs

Differenc€ between IND
AS 109 provisions and

IRACP norms

Other items such as guarantees, loan
commitments, etc. which are in the scope

of IND AS 109 but not covered under
cunent Income Recognition, Ass€t

classification and provision (IRACP)
norr$

Total

Stage - 1

Stage - 2

Stage - 3

Subtotal

Stage - 1

Stage - 2
Sta8e - 3
Total

11,188.34

208.04

766.68
11563.(r

47.37

s.69

49.51

r02.51

11,141.03

202.35

777.77
11,450.55

44.04

26.30
70.35

8.96

23.20

32.15

22 dated May 05, 2021

The Company has not collected 'lnterest on Interest' duing the moratorium pe od , i.e. March 1, 2020 to August 37, 2020 & hence does not have any amount to t)e

refunded/ adjusted.
Note 43: Distlosure pursuant to RBI Notification-RBl/202tr21^6 DOR.NO.BP.BqFy'Z1.04.04q202G21 dated 5 August 2020 and RBy2021'

R.STR.REC.11 .04 -22 dated Ma 05,2027

Exposure to a(counts
classified as Standard

consequent to
implementation of
resolution plan -

Position as at the end of
this half-year (E) * i.e..

31.03.2024

Of (A),a8gregate
debt that slipped

into NPA during the
half-yea!

i.e.. 31.03.2024 (B)

Of (A) amount
written off during
the half-year i.e..

31.03.2023
(c)

Of (A) amount paid
by th€ borrowers

during the hal.f year
i.e..31.03.2023

(D)

Expo6ure to accounts
classified as

Standatd consequent
to implementation of

resolution plan-
Position as at the end
of the previous half-

year
ie.30.09.2023 (A)

Type of borrower

Personal Loans
Corporate Persons
Of which MSMEs

1.96 6.477.56Others
6.171.967.56Total

2 016

Ht

-reprerr'rtr 

the cl,osing balance of loan accounts as on 31 March 2024



Note 44:Disclosute required a6 per M.ster Diiection - Reoerve Bank of India (Non-Banking Financial Company - Scale

Based Regulation) Directions, 20z]

(ln Lakhs)

(ln Lakl6)

S

N
ParticulaIs Amount

outstandinS
Amount

outstandinB
Amount
Overdue

Liabilities side As at March 31, 2024 As at March 3I,2023

1 l.oans and advances availed by the non-banking
Iinancial company inclusive of interest accrued thereon

but not paid :

(a) Debentues : Secured
: Unsecured

4,400.00

(Other than falling within the meaning of public deposits)

(b) Deferred Credits
(c) Term loans

(d) Inter-corporate loans and borrowings
(e) commercial paper

(0 Public deposits

G) Othe, loans (specify nature)
: Overdralt
: Directors loan

56,697.OO

66.40

12,000.00

32,600.00

66.80

2 Break-up of (1)(f) above (oqtstanding public dePosite
inclucive of interest accrued thereon but not Paid) :

(a) in the form of Unsecured debenturcs

(b) In the form of partly secured debentures i e.,

debentures where there is a shortfall in the value of
security
(c) Other public deposits

Asset side As at March 31, 2024 As at March 31,2023

3 Breakup of Loana and Advances including bills
receivables other than those included in (4) below:

(a) S€cured
(b) Unsecured

2,248.67 2,537.02

4 Breakup of Lease Assets and stock on hire and othel
a6set6 counting towards asEet financin8 activities

(i) kase assets including lease rentals under sundry
debtors :

(a) Financial lease

(b) Operating lease

(ii) Stock in hne including hire charges under sundry
debtors :

(a) Assets on hire
(b) Repossessed Assets

(iii) Other loans counting towards asset financing
activities

(a) Loans where assets have been repossessed
(b) Loars other than (a) abov e

195.60

713786.32

724.74

36606.03

5 Breakup of Investments

Cur€nt Investments

1. Quatcd
(i) Shares

(a) Equity
(b) Preference

(ii) Debentures and Bonds
(iii) Units of mutual funds
(iv) Govemment securities
(v) others (please specify)

Amount
overdue



Asset side As at March 31, 2024 As at March 31,2023

2. Unouoted
(i) Shares

(a) Equig
(b) Preference

Long-term Investments

1. Ouoted
(i) Shares

(a) Equity
(b) Preference

(ii) Debentures and Bonds
(iii) Units of mutual funds
(iv) Government securities
(v) Others (please specify)

2. Unouoted
(i) Shares

(a) Eqrrity
(b) Preference

6 Borrow er Grou P-WrSe Classification f sets Finanae d as tn (3) and (4) above

Category

As at March 31, 2024

Amount (Principal, Net of ptovisions)

seaured Unsecured Total

1. Related Pa ies

a) Subsidiaries
b) Companies in the same group
c) Othe! related parties
2. Other than related parties
Total

7,14,605.47
7,14,fi,.41

1. ,14,605 .41

7,74,605.41

(ln Labs)

Category Amount (Prin.ipal, Net of provisions)

Secured Unsecured Total

1. Related Parties
a) Subsidiaries
b) Companies in the same group
c) Other related parties
2. Other than related parties
Total

38,490.23
38,4m.23

38,490.23
x,490.L3

7 Investor Broup-wise .la3sification of all investments (current and long term) in shares and securities (both quoted

and unquoted) :

Category Market value/ Break up or
fair value or NAV (In Lakhs)

Book Value (Net of
Provisions) (In hkhs)

'l 
- Related Parties

a) Subsidiaries
b) Companies in the same group
c) Other related parties

2. Other than related parties
Total

3 Other information
Pa!ticulars Amount (In Lakhs)

i) Cross Non-performing Assets

a) Related Parties
b) Other than related parties
ii) Non-performin8 Assets
a) Related Parties
b) Other than related parties
iii) Assets acquired in satisfaction of debt

1.,666.75

7,171.61

As at March 31,2023



Note 44:Disclosure .equired as per Master Direction - R$erv€ Bank of India (Non-Banking Financial Company - Scale

Based Regulation) Directions, 2023 (Continued)

9 Summary of SiSnificant Accounting Policies

The Accounting poticies regarding key areas of opeations are disclosed as note 3 to Financial Statement for the year

ended March 31, 2024

10 Capital
Dis.losed as note 33 to Financial Statement for the year ended March 31, 2024

11 Related Party Transactions

Disclosed as note 32 to Financial Statement for the year ended March 31, 2024

12 Exposures

13 Registration obtained from financial sectol legulators

Details of of t ucts Not Applicable

b) Detaits of single borrower limit (SGL)/Group Borrower Limit (GBL) exceeded by the
Nil

c) Total amount of advances for which intangible securities such as charge ove! the rights,

licenses, authority etc. has been taken and which is to be classrfied as unsecured advances Nil

Regulator Registration Number

Reserve Bank of India Certificate of Reg istration No. B 16.00053

-14 Ratings assigned by Cr€dit RatinB a8encies

Particulars As at 31st Mar(h 2024 As at 31st March 2023

Long term borrowings CRISIL AAlStable CRISIL AA,/Stab)e

15 Movement of NPAS ({ in c/ores)

aadltions/ Reductions to NPA (Gross and Net) stated above

Parti.ulars As at 31st Mar.h 2024 As at 31st March 2023

(iii) Movement of NPA6 (Net)
(a) Opening balance
(b) Additions during the year
(c) Reduction during the year
(d) Closing balance

(iv) Movement oI provision for NPAs
(a) Opening balance
(b) Additions during the year

(c) Reduction during the year
(d) Closing balance

14.44
11.90

9.67

76.67

8.91

8.89

6.08

11.72

5.53

3.01

3.59
4.95

"13.69

11.11

10.36

14.44

8.56

6.70

6.35
8.91

5.13

4.41

4.01

5.53

2 016

* Stage 3 loan assets under Ind AS

during the are based on year end figures.

230%1.02.(i) Net NPAS* to Net Advances (%)

(ii) Movement of NPAS (Gross)
(a) Opening balance
(b) Additions during the year
(c) Reduction during the year
(d) Closhg balance



16 Concenkation of Advances (a i, crores)

5.N( Particulars As at 31st March 2024 As at 31st Mar(h 2023

1

2

Total advances to twenty laagest borrowe$
Percentage of Advances to twenty largest borrowers to total

advances of the NBFC

26.88 33.48

8.53"/,,

17 Concentration of

18 Concenhation of NPAS (( itt trorts)

As at 31st March 2023As at 31st March 2024i.N( Particulars
26.88

2.32%

33.48

853%

1

2

Total exposures to twenty larSest

Percentage of exposurcs to twenty largest borowers/customers to

ures of the NBFC on boEowers/customerstotalexpos

borrowers/customers

S.N( Particulars As at 31st March 2024 As at 31st March 2023

l Totalexposures to top Iour NPA accounts 0.56 0.91

19 Sector-wise NPAJ (a in crores)

S.N( Particulars As at 31st Mar.h 2024 As at 31st March 2023

1

2

3

4

5
6
7

Agriculturc & Allied Activities
MSME
Corporate Borrowers
Services
Unsecured Personal Loans
Auto Loans / Comrnercial Equipments
Other Loans

11.02
5.55

74.16
0.27

20 Investments
(< it crores)

As at 31st March 2023As at 31st March 2024Particulars

2) Movement of Provisions held towards dePreciahon on

investments
i) Opening balance
ii) Add : hovision made during the year

iii) Less : Write-off/ write-back of excess Provision during the year

CI balance

1) value of lnvestments
i) Gross Value of Investments
a) In tndia
b) Outside India

ii) Provision for Depreciation
a) In India
b) Outside tndia

iii) Net Value of lnvestments
a) In India
b) Outside India



21 Derivatives
Forward Rate Agreement/ Intelest rate swaP

22 Exchange Traded Interest Rate (IR) derivalives

23 Disclosures on Risk Exposuie in Derivatives - Quantitative DiEclosure

(a in crores)

(1 ifi ctoles)

({ in crores)

Pa iculars As at 31st March 2024 As at 31st March 2023

i) The notional principal of swap agreements
ii) Losses which would be incurred if counterparties failed to fulfil
their obligations under the agreements
iii) Collateral lequired by the applicable NBFC uPon entering into
swaPs
iv) Concentration of credit risk arising from the swaP $

v) The fair value of the swap book @

Particulars Amount

i) Notional principal amounl of exchante traded IR derivatives

undertakm during the year (instrument-wise)
a)
b)

ii) Notional principal amount oI exchange traded IR derivatives
outstanding as on 31st March 2021 (instrument wise)

a)

b)

iii) Notional principal amount of exchange traded IR derivatives
outstanding and not "highly effective" (instrument wis€)

a)

b)

iv) Mark-to-market value of exchange tiaded IR derivatives

outstandin8 and not "highly effective" (instrument wise)

a)

b)

Particulars Cullency Delivatives Interest rate DedYatives

i) Derivatives (Notional Principal Amount)
For Hedging

ii) Market to Market positions
a) Assets (+)
b) Liability (-)

iii) Credit Exposure

iv) Unhedged Exposures

82 016

H1



Prrticulars No./Amount in a crore

1. No. of SPVS sponsored by the aPPlicable NBFC for s€cu:ritisation

transactions
2. Total amount of securitised assets as Per books of the SPVs

sponsored
3. Total amount of exposures retained by the applicabte NBFC to

comply with MRR as on the date of balarce sheet

a) Off-balance sheet exposues
Ffust loss
Others
b) On-balance sheet exposures
Fi$t loss
Others
4. Amount of exposures to securitisahon transactions other than

MRR
a) Off-balance she€t exposures
i) Exposure to own securitisations
First loss
Others
ii) Exposure to third party securitisations
Ffust loss
Others
b) on-balance sheet exposures
i) Exposure to own securitisations
First toss

Others
ii) Exposure to third party securitisations
Firqt lf)ss

Others

24 Seauiitisation

24 Detailg of Financial Assets sold to Securitisation / Reconskuction comPany for Asset Reconstruction
({ in crorcs)

Particulars As at 31Et March 2024 As at 31st March 2023

i) No. of accounts

ii) Aggregate vatue (net of provisions) of accounts sold to 5C / RC

iii) Aggregate considelation
iv) Additional consideration realized in resPect of accounts

trans(erred in earlier years

v) Aggegate gain / loss over net book value

24 Details of Assignment transactions undertaken by applicable NBFCs

({ in c'rorcs)

As at 31st March 2023As at 31st Mar.h 2024Particulars
i) No. of accounts
ii) Aggregate value (net of Provisions) of accounts sold

iii) Ag8regate consideration
iv) Additional consideration lealized in resPect of accounts

hansferred in earlier years

v) Agglegate gain / loss over net tmok value



25 Details of non-performin8 financial asEets Pur.hased
(? in crores)

Particulars As at 31st Mar.h 2024 As at 31st March 2023

1 (a). No. of accounts purchased during the year
(b). Aggregate outstanding

2 (a). Of these, number of accounts lestructured during the year

(b). Aggregate outstanding

25 Details of non-Performing financial astets sold
(? in crores)

Particulars As at 31st Mar(h 2024 As at 31st March 2023

1. No. of accounts sold
2. Aggregate outstanding
3. Aggregate consideration rcceived

26 Exposure to Real Estate Sector
(f in crotes)

As at 31st Mar.h 2023As at 31st March 2024Catetory
a) Direct Exposure

i) Reeidential Mortga8es -
Lending fully secured by mortgages on residential Property that is

or will be occupied by the borrower or that is rented
ii) Commercial Real Estate -
Lending secured by mortgages on commercial real estates (office

buildings, retail space, multi-purpose commercial Premises, multi-

family residentiat buildings, multi-tenanted commercial Premises,
industrial or warehouse sPaces, hotels, land acquisition,

development and construction, etc). E)(Posure shall also include

non-fund based limits.
iii) Investments in Mortgage backed securitiee (MBs) and other

securitised exPosures -
a. Re6idential
b. Commelcial Real Estate
b) Indirect Exposurc

Fund based and non-fund-based exposules on National Housing

Bank and Housing Finance ComPanies.

Total Exposure to Real Estate Se.tot



({ itt crores)

27 Intra-lroup exposures

Particulars As at 31st March 2024 As at 31st March 2023

i) Total amount of intra-group exposures
ii) Total amount of top 20 inha-group exposues
iii) Percentage of intra-group exposures to total exposure of the
NBFC on borrowers/ crrstomels
Total exposure of the NBFC on borrowers/customeE

0%

1,156.31

o%

392.67

Particulars As at 31st March 2024 As at 31st March 2023

i) direct inveshnent in equity shares, convertible bonds, convertible
debentures and units of equity-o ented mutual funds the corpus of
which is not exclusively invested in cor?orate debt;

ii) advances against shares / bonds / deb€ntures or other securihes
or on clean basis to individuals for investment in shares (including
IPOS / ESOP'), convertible bonds, convertible deb€ntures, and
units of equity-oriented mutual funds;
iii) advances for any other purposes where shares o! convertible
bonds or convertible debentures or units of equity oriented mutual
funds are taken as primary security;
iv) advances for any other purposes to the extent Eecured by the
collateral security of shares or convertible bonds or convertible
debenturcs or units of equity oriented mutual funds i.e. where the
primary seculity other than shares / convertible bonds /
convertible debentures / units of equity oriented mutual fulds
'does not fully cover the advance6';
v) secured and unsecured advances to stockbroker and guarantees
issued on behalf of stockbroker and market makers;
vi) loans sanctioned to corporates against the security of shares /
bonds / debentures or other securities or on clean basis for meeting
promoterrs contdbution to the equity of new companies in
anticipation of laising re6ources;
vii) bridge loatrs to companies against expected equity llows /
issues;

viii) Underwriting commitments taken up by the NBFCs in respect
of pdmary issue of shares or convertible bonds or convertible
debentures or units of equity oriented mutual funds
ix) Financing to stockb.okers fo! margin Eading
x) All exposules to Altemative Investment Funds:
(i) Category I
(t) Category II
(ti) Category III
Total erposure to Capital Market

26 Expoeure to Capital Market



28 Customer complaints

of co NB from

Sl. No Particulars As at 31st
March 2024

As at 31st
March 2023

(a)

(b)

(d)

Complaints r€ceived by the NBFC from its cuBtomers

No. oI Comptaints pending as at the beBinning of the yea!
No. of Complaints received during the year
Number of complaints disposed during the year
of which, number of complaints reiected by the NBFC
No. of Complaints pending as at the end of the year
Maintainable complaint6 .eceived by the NBFC from Office of
Ombudeman

Number of maintainable complaints received by the NBFC from Office of
Ombudsman
Number of Awards unirnplemented within the stiPulated time (other than
those appealed)

1

29

30
0

0

Nil

Nil
18

77
0

I

Nit

Nil

Levy of
charges

without prior
noticd

excesEive
charges/

foreclosure
charges

Others TotalLoans and
advances

Sl. No 2023-24

6 7 2914
1

Grouids of complaints, (i.e. complaints
relating to)

1I2
Number of complaints pending at the
beginning of the year

tJ 7 2911
3

Number of complaints received during the
year

250% 67%700'/"
% increase/ decrease in the number oI
complaints received over the previous year4

5
Number of complaints pending at the end of
the year

6
Of 5, number of complaints pending beyond 30

days

TotalLevy of
.harges

without piior
noticd

exae66ive
chargey'

foreclosure
char8eg

OthersLoans and
advances

2022-23Sl. No

1E15 1
1

Grounds of complaints, (i.e. comPlaints
relating to)
Number of complaints pending at the
beginning of the year2

2 1815 I3
Number of complaints received during the
year

125%100 %2009/ -50]L
.l

complaints received over the previous year
% increase/ decrease in the number of

11
5

Number of complaints pending at the end of
th€ year

,^6
Of 5, number of complains pending beyond 30

days



29 Provisions and contingencies

30 Sectoral exposure

Sl. No Breakup of provisions and contingencies shown undei the head exPenses

in the Statement of Profit and Lose

As at 315t
March 2024

As at 31st

March 2023

1

3
4

5

Provisions for depreciation on investment
Piovision towards NPA (Expected Credit Loss)

Provision made towards [ncome Tax

Other Provisions and Conlingencies (with details)
Provision for leave encashment
Provision for Gratuity
Provision for other assets

Provision for Standard Assets

Nil
4.95
1..60

1.00

0.15
0.03

5.30

Nil
0.40
0.10

In Crores

In Crores

3143-2024

Per.entage of
Gross NPAs

to total
exPosure in
that sector

Total
Exposure

(includes on
balance sheet

and off-
balance sheet

exposure)

Gross NPAsSeators

1. Agliculture and Allied Activities
2.Industry
3. S€rvices

22.31Others (NBFC)
4. Personal Loans

1.86.57 tt.02 6v,,Vehicle/Auto Loans
947.1.5 5.65Advances to Individuals against Gold

0.155. Others, if any (Secured DPN loan)

-

31-03-2023

Gross NPAs

Percentage of
Gross NPAs

to total
exposure in
that sector

Total
Exposure

(includes on
balance sheet

and off-
balan.e sheet

exPosrue)

Sectors

1. Agriculture and Allied Activities
2.Industrv
3. Services

25.22Others (NBFq
4. Personal Loans

74.16728.63Vehicle/Auto t oans
0.00238.68 0.27Advances to Individuals against Gold

h. o.1s5. Othe6, if any (Secured DPN Loan) z

0.18

0.09

0.03
1.31

({ ht crores)



31 As6et Liability Management

Maturity Paftern of certain items of Assets and Liabilities

As at March 31, 2024

As at March 31, 2023

As at March 31.2024

(a in c/o/es)

Particulars

Liabilities
Deposits Borrowings

from Banks
Borrowings
from Related
Party

Foreign
Currency
Liabilities

0 day to 07 days
8 days to 14 days
15 days to 30 / 31 days
Over 01 month and up to 02 months

Over 02 months and up to 03 monthE

Over 03 months and up to 06 months

Over 06 months and up to 01 year 0.66 486.00

Over 01 Year and up to 03 years 214.97

Over 03 years and up to 05 years

Over 05 years
Total 0.65 730.97

lnd AS Adjustment
Totnl 0.66 730.97

Particulars

Liabilities
Deposits Borlowings

from Banks
Borrowings
from Related
Party

foreign
Currency
Liabilitie6

0 day to 07 days
8 days to 14 days
15 days to 30 / 31 days
Over 01 month and up to 02 months

Over 02 months and up to 03 months

Over 03 months and up to 06 months
Over 06 months and up to 01 year 0.67 195.60

Over 01 Year and up to 03 years 130.40

Over 03 years and up to 05 years

Over 05 yeals
Total 0.67 326.00

lnd AS Adjustment
Total 0.67

Assets

Investments

Foreign
Cul:rency
AssetsAdvances

Particulars

29.030 day to 07 days
29.038 days to 14 days
66.3631 da15 da to 30

171.2ito 02 monthsOver 01 month and u
100.55Over 02 months and r.tP to 03 months
146.95to 06 monthsOver 03 months and u
93.09Over 06 months and to 01 at

to 03Over 01 Year and u
163.02and u to 05Over 03

9.9-IOver 05
1,156.38Total

4.07Ind AS Ad ustment
2a1-1,155.31Total

82 016

HI

({ in crotes)

30.00

326.00

347.19



As at March 31, 2023

32 The Company does not accept deposits from public being a nondeposit taking NBFC

33 The Company does not have any overseas assets as on March 31,2024 (PY- Nil)
U The Company does not have any off-balance sheet sponsored SPVs which needs to be consolidated as per

accounting norms
35 Company does not have any subsidiary therefore Ind AS 27- Separate Financial Statements is not applicable.

Particulars

Assets

Advances Investments

Foreign
Cu-rlency
Assets

0 day to 07 days
8 days to 14 days 9.03

15 days to 30 / 31 days 20.65

Over 01 month and up to 02 months 51.25

Over 02 months and up to 03 months 33.93

Over 03 months and up to 06 months 69.40

Over 06 months and up to 01 y€at u.37
Over 01 Year and up to 03 years 118.10

Over 03 years and up to 05 years 15.55

Over 05 vears 1..34

Total 392.75

lnd AS Ad,ustment -0.08

Total 392.57



Note 45:s.tails of Benami Property Held :----:::

No proceeding,s have Lreen initialed or pending aSainst the Company for holdinB any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder in the financial years ended Maich 31, 2024 and
March 31,2023.

Note ,16:it'ilfu I Defaultcr
The Company has not been declared as a wilful defaulter by any bat1k or finaniial institution or other lender in the financial
yea$ ended March 31,2024 and March 37,2023.

Not€ 47: Relationship with stiuck off Companies

The Compaly has not made any transactions with companies whose names have been struck off under section 248 of
Companies Act, 2013 or section 560 of Companies Act, 1956 in the financial years ended March 31, 2024 and March 31, 2023.

Note 48: Registration of Charges or satisfaction with Registrar of Companies (ROC)

All charges or satisfaction are registered with ROC within tie statutory period for the financial years ended March 31,2024
and March 31, 2023. No charges or satisfactions aie yet to be registered with ROC beyond the statutory period.

Note 49: Compliance with number of layers of companies
The Company has complied with the number of layers pres.ribed under clause (87) of section 2 of the Act read with
Companies (Restriction on numbcr of layers) Rules, 2017 for the financial years ended March 31, 2024 and March 31, 2023.

Note 50: Compliance with approved Scheme(s) of Airangements
The Compary has not entered into any Scheme of Arrangements which requircs the approval of the Competent Authority in
terms of sections 230 to 237 of the Companies Act 2013 for the financial years ended March 31, 2024 and March37,2O2i.

Note 51: Utiligation of Eorrowed funds and Share premium
The Company, as palt of its normal business, grants loans ard advances, makes investment and accept borrowings. These
transactions are part of Company's normal non-banking finance business. which is conducled ensuring adherence to all
regulatory requircments. Other than the transactions described above, no funds have been advanced or loaned or invested
(either from borowed funds or share plemium or any other sources or kind of funds) by the Company to or in any other
peBons or entities, including foreign entities ("lntermediaries") with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Llltimate
Beneficiaries). The Company has also not re.eived any fund from any parties (Funding Party) with the underctanding that the
Company shall whether, diectly or indirectly lend or invcst in other persons or entities identified by or on behalf of the
Funding Party ("Ultimate Beneficiaries") or provide ary guarantce, s€'curitv or the likc on behalf of the Ultimate Beneficiaries.

Note 52 Undisclosed Income

Thelc arc no uansactions not rccordcd in the books of accounts. There arc no Eansactions which are not recorded in the books
of account which havc becn surendered or disclosed as income dudng the year in the tax assessments under the lncome Tax
Act, 1961

Note 53: Details of Crypto Currency or Virtual Curr€ncy
The Conrpany has not traded or invcsted in Crypto currency or Virtual currency during the financial years ended March 31,

2024 and March 31, 2023



-i

Note : Othe.6
The balan.es of trade advances, capitrLadvances, other advances, othe, financial assets & other financial liab-ili_qes are subicct
to confirmations/ reconciliatir)ns.

Note 55: Previous year's figures have been regrouped/rearranged, wherever necessary to conform to current year's
classifications/ disclosure.

For and on behalf of Board of Directorc
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