MMPL BUSINESS SERVICES PRIVATE LIMITED

(Formerly Known as Muthoot MMPL Business Services Private Limited)

Reg. Office 41/4108-C3, Kurian Tower, Banerji Road, Ernakulam, Kerala, India- 682018
(T): +91-484-2394712, Fax: +91-484-2396506
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NOTICE TO SHAREHOLDERS

Notice is hereby given that the 03¢ Annual General Meeting of the members of MMPL Business
Services Private Limited will be held at Muthoot Chambers, opposite Saritha Theatre complex, Banerji
Road, Ernakulam, Kerala - 682018 on Monday, the 4th day of October, 2021 at 02:00 P.M to conduct the
following business.

ORDINARY BUSINESS:

1. To receive, consider and adopt the Financial Statements of the Company for the year ended 31t
March, 2021 including audited Balance Sheet as at 31t March, 2021 and the Statement of Profit
and Loss for the year ended on that date and the Reports of the Board of Directors and Auditors
thereon.

2. To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:-
“RESOLVED THAT pursuant to the provisions of Section 139 and all other applicable provisions,
if any of the Companies Act, 2013 and rules made thereunder (Including any statutory
modification(s) or re-enactment thereof), JSST & Co. LLP, Chartered Accountant (FRN: S000029),
be and is hereby appointed as Statutory Auditors to hold office for a term of 5 years that is from
the conclusion of this Annual General Meeting till the conclusion of the Sixth Annual General
Meeting from this Annual General Meeting at such remuneration as may be fixed by the Board of
Directors of the Company”.

3. To appoint a Director in place of Mr. Valsa Kurien (DIN: 00018437) who retires by rotation at this
Annual General Meeting and being eligible offers himself for re-appointment.

4. To appoint a Director in place of Mr. Georgie Kurien (DIN: 03329604) who retires by rotation at
this Annual General Meeting and being eligible offers himself for re-appointment

By order of the Board
For MMPL Business Services Private Limited

" Valsa Kurien
DIN: 00018437
Director

Place: Ernakulam
Date: 16.08.2021
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NOTES:

1. A member entitled to attend and vote at the Annual General Meeting (the “Meting”) is
entitled to appoint a proxy to attend and vote on a poll Instead of him and the proxy need
not be a member of the Company. The instrument appointing the proxy should, however,
be deposited at the registered office of the Company not less than forty-eight hours before
the commencement of the Meeting, A person can act as a proxy on behalf of members not
exceeding fifty and holding in the aggregate not more than ten percent of the total share
capital of the Company carrying voting rights. A member holding more than ten percent
of the total share capital of the Company carrying voting rights may appoint a single
person as proxy and such person shall not act as a proxy for any other person or
shareholder.

2. Members/Proxy should bring duly filled attendance slips sent herewith to attend the
meeting.

3. Relevant documents referred to in the Notice and the Statement is open for inspection by the
members at the Registered Office of the Company on all working days, during business
hours up to the date of the Meeting.

4. Members who have not registered their e-mail addresses so far are requested to register their
e-mail address for receiving all communication including Annual Report, Notices, Circulars,
etc. from the Company electronically.



PROXY FORM

Form No. MGT -11
(Pursuant to Section 105({6) of Companies Act, 2013 read with Rule 19(3} of Companles (Management and
Administration) Rules, 2014

MMPL Business Services Private Limited
Reg. Office: 41 /4108-C3, Kurian Tower, Banerji Road, Kochi, Ernakulam, Kerala-682018
{T): +91-484-2394712, Emall: secdep@ muthootgroup.com, CIN: U74999KL2018PTCO54058

Name of the member {s)
Registered Address

Folic No/DP ID and Client Id
E-mall ID :

E-mail Id s cerirersnenenn: SIENALUTE e crrrenrererens e sanaes , or failing him/her;

IAITI® rvrvererrsressersesemsesastosssanenesesseseos mmssosesssts s dstdss seamsssanues sun saresssassnepeseesmces s EL0481FER TR TR IR RV AT O L RIS HeSamtvesamesmna b bbb na b tn
Address:.......... vt tan st e s en R s AT R veReR tesbeeast et s sen ranRs ehs eSS R RS seRbaba s sar bbb es SRR e

[0 11 T1 N T [ R0 T 1411 - R , or failing him/her;

A DTS e cen 1ot sicrusess sossnsnas e sensovavs sersessbs prasersra son ces s sardstrsa e sa et rev R e
E-mail id :......... SIBNALUTE v ivverinrmrenmemssorsenes , or failing him/her;

As my/our proxy to attend and vote for me/us on my/our behalf at the 03" Annual General Meeting of the Company
to be held at 41 /4108-C3, Kurian Tower, Banerji Road, Kochi, Ernakulam,Kerala-682018, at 02:00 PM on Monday, 4th
October 2021 and at any adjournment thereof in respect of such resolutions as are indicated below:

sl Resolutions Optional*
No.

Assent Dissent

1.{ To adopt Financial Results for the year ended 31st March, 2021

N

To appoint Mr. Georgie Kurien (DIN:03329604) as Director of the Company

3.| To appolnt Mrs. Valsa Kurien {DIN:00018437) as Director of the Company

SIgNEd this ...euevveerserrsvermeeesseianes day of ........ of 2021 Affix Re.1
Revenue
Stamp

Signature of Shareholder Signature of Proxy holder(s)

Notes:

*1. Please put a X in the Box in the appropriate column against the respective resolutions, If you leave the ‘Assent’ or
‘Dissent” column blank agalnst any or all the resclutions, your Proxy will be entitled to vote in manner as he/she thinks
appropriate.

2. This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the
Company, not less than 48 hours before the commencement of the meeting.
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MMPL Business Services Private Limited
Reg. Office: 41 /4108-C3, Xurian Tower,Banerji Road, Kochi, Ernakulam,Kerala-682018
(T): +91-484-2394712, Email: secdep@muthootgroup.com, CIN: U74999KL2018PTC054058

ATTENDANCE SLIP
Please complete this attendance slip and hand it over at the entrance of the meeting hall.
Name and Address of the member
Folio No./ DEMAT A/c No.

I/We hereby record my/our presence at the 3™ Annual General Meeting of the Company to be held at 41 /4108-C3, Kurian
Tower,Banerji Road, Kochi, Ernakulam,Kerala-682018, at 02:00 PM on Monday, 4th October 2021.

Signature of the member or proxy :



MMPL BUSINESS SERVICES PRIVATE LIMITED
(Formerly Known as Muthoot MMPL Business Services Private Limited)
Reg. Office 41/4108-C3, Kurian Tower, Banerji Road, Ernakulam,

Kerala, India- 682018

me Mumoot Gmuﬁ)m +01-484-2394712, Fax: +91-484-2396506

ail: secdep@muthootgroup.com CIN: U74999K1.2018PTC054058

BOARDS' REPORT

Dear Members,

Your Directors have pleasure in presenting this 3™ Annual reporf on the affairs of the Company together
with the Audited Statement of Accounts for the year ended on 31% March, 2021.

1. Financial Summary or performance of the company:

{in ¥)
PARTICULARS YEAR ENDED | YEAR ENDED
31.03.2021 31.03.2020

Operating Income 19,08,527.00 | 2,47,43,822.54
Total iIncome _ 34,72,889.00 | 2,47,43,822.54
Total Expense 42,19,422.00 | 2,31,90,434.32
Profit before Taxation {7,46,533.00) 15,53,388.22
Profit after Taxation {(7,46,533.00) 15,53,388.22

2. Operations : :
The Company has reported Rs. 34,72,889.00 income for the current year and Rs.2,47,43,822.54
previous year.

The Net loss for the year under review amounted to ¥7,46,533.00 in the current year as
compared to Net Profit of ¥15,53,388.22in the previous year.

3. Transfer to reserves
No amount is proposed to be transferred to Reserves.

4, Dividend
No dividend is proposed for the financial year.

5. Share Capital :
Share Capital of the Company as on March 31, 2021 is Rs. 1,00,000/- divided into 10,000 equity
shares of Rs. 10 each. During the year under review, the Company has not issued shares with
differential voting rights nor granted any sweat equity shares. Company does not have an ESOP
scheme. As on March 31, 2021, no directors hold any equity shares or preference shares in the
Company. No further issue of shares was carried out during the financial year 2020-21.

6. SUBSIDIAIRIES, JOINT VENTURES AND ASSOCIATE COMPANIES
Your company does not have any subsidiaries, joint ventures or associate companies as on the
date of this report.
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10.

11,

12.

13.

14.

15.

INTERNAL FINANCIAL CONTROL SYSTEMS

Being an unlisted company, provisions of internal financial controls are not applicable to the
Company.

PUBLIC DEPOSITS

Your Company has not accepted any public deposits and, as such, no amount on account of
principal or interest on public deposits was outstanding as on the date of Balance Sheet.

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

Company has not entered into any contracts / arrangements / transactions with related parties
which are not on arm’s length basis or not in the ordinary course of business. Details of related
party transactions in the ordinary course of business are disclosed in Note No. 17 of the financial
statements. Form AOC 2 as required under the Companies Act, 2013 is enclosed as Annexure A.

MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION
There have been no material changes and commitments affecting the financial position of the
Company between the end of the financial year and the date of this report.

Statutory Auditor & Audit Report:

Mr. Joly Varghese, Chartered Accountant, having Membership number 213599 was appointed as
the Statutory Auditor to hold the office until the conclusion of the 6th Annual General Meeting.
However Mr. loly Varghese resigned the office of the Statutory Auditor pursuant to the
conversion of his proprietorship firm to JSST & Co. LLP (FRN: S000029).

The Board hereby recommends the appointment of Auditors- JSST & Co. LLP, Chartered
Accountant (FRN: $000029) for a term of 5 years which forms part of the Notice of this Annual
General Meeting.

The Company has received a certificate from the statutory auditors to the effect that their re-
appointment, if made, shall be in accordance with the provisions of Section 141 of the Companies
Act, 2013.There are no qualifications or observations or remarks made by the Auditors in their
Report.

SECRETARIAL AUDIT
Provisions of secretarial audit under the Companies Act, 2013 are not applicable to the Company.

PARTICULARS OF EMPLOYEES
Company does not have any employees on the rolls of the Company.

Change in the nature of business:

There is no change in the nature of the business of the company

Details of directors or key managerial personnel;

During the year under review, there has been no change in the composition of the Board of
directors of your Company. Board of directors consists of

1. Valsa Kurien
2. Georgie Kurien



16.

17.

18.

19.

20.

21.

22.

Key Managerial Personnel
Company is not required to appoint any Key Managerial Personnel pursuant to the provisions of

Section 203 of the Companies Act, 2013.

DECLARATION BY INDEPENDENT DIRECTORS
Your Company is not required to appoint any independent directors on the Board and hence no
declaration was required to be obtained.

BOARD EVALUATION
Formal evaluation of the Board and each of the directors were carried out during the financial
year 2021. Results arising out of the evaluation was discussed in detail by the Board of Directors.

POLICY ON APPOINTMENT OF DIRECTORS AND REMUNERATION

Your company being a wholly owned subsidiary company, is not required to constitute
nomination and remuneration committee and hence the provisions of Section 178 are not
applicable.

Number of meeting of the Board:

During the year 2020-21, the Board of Directors met four times viz. on 06-08-2020, 03-12-2020,
03-02-2021 and 10-03-2021. The intervening gap between the meetings was within the period
prescribed under the Companies Act, 2013.

COMMITTEES OF DIRECTORS
Under the provisions of Companies Act, 2013, your company is not required to constitute any
committee of directors.

DIRECTORS' RESPONSIBILITY STATEMENT
Pursuant to section 134(5) of the Companies Act, 2013, the board of directors, to the best of their
knowledge and ability, confirm that:

in the preparation of the annual accounts, the applicable accounting standards have been
followed and there were no material departures;

they have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of the financial year and of the loss of the
Company for that period; '

they have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

they have prepared the annual accounts on a going concern basis;

Being an unlisted company, company is not required to comment on the internal financial
controls and its adequacy and its operating efficiency. Company has put in nacessary measures to
ensure internal financial controls with respect to financial statements of the Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND
OUTGO

Since the Company has not commenced commercial operations, there are no particulars to be
disclosed on conservation of energy and technology absorption. However, heing a responsible
corporate citizen your company has been taking various measures like sending shareholder



commutations through electronic mode etc. for conservation of energy and preservation of
natural resources.

Total Foreign Exchange Earned : NIL
Total Foreign Exchange Expended : NIL

. GENERAL MATTERS AND CONFIRMATIONS
Your Directors state that no disclosure or reporting is required in respect of the following items:

a. Your Company does not have any subsidiary company and has not appointed any managing
director or whole time director. Hence, no disclosures are required to be made regarding any
remuneration or commission from subsidiary companies to managing director or whole time
directors of the reporting company;

b. No significant or material orders were passed by the Regulators or Courts or Tribunals which
impact the going concern status and Company’s operations in future.

c. Your company is in the process of assessing the various risk parameters and proper policies
will be adopted at appropriate time.

d. Your company is not covered under the provisions of Section 135 and hence disclosure under
Section 134 (3) (o) is not applicable. '

e. Your company is not covered under the provisions of Section 134 (3} (p) and hence disclosure
is required under the said provision.

. There has been no change in the nature of business during the last financial year.

g. Your Directors further state that during the year under review, there were no cases filed
pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal} Act, 2013.

h. Your Directors confirm hereby confirm that your Company has not issued any shares under
Employees Stock Option Scheme

i. As your company is not falling within the prescribed ceiling limit under Section 135 of the
Companies Act, 2013, it is not required to make any CSR Activities for the year under review.

j.  Your Company is not required to appoint a Cost Auditor as it is not falling within the limits as
prescribed under the Companies Act, 2013.

k. The Statutory Auditors of the Company have not reported any fraud as specified under the
second proviso of Section 143(12) of the Companies Act, 2013 (including any statutory
modification(s) or re—enactment(s) for the time being in force).

. Your company is not required to appoint independent directors, hence the statement
regarding opinion of the Board with regard to integrity, expertise and experience (including
the proficiency) of the independent directors appointed during the year is not included in this

report.



m. Your company has not made any application under the Insolvency and Bankruptcy Code, 2016
{31 of 2016) during the year. There are no pending proceedings under the Insolvency and
Bankruptcy Code, 2016 against the company as at the end of this reporting period.

n. Your company has not made any one time settlement with Banks/Financial Institutions during
the year.

24. ACKNOWLEDGEMENT
Your Directors thank the Company’s shareholders, banks, and well-wishers for their continued
support during the year. The Board sincerely expresses its gratitude to Government of India,
Government of Maharashtra and Ministry of Corporate Affairs for the guidance and support
received from them including officials thereat from time to time.

_For and On Behalf of the Board of Directors

Georgie Kurien Valsa Kurien
Director Director
DIN: 03329604 DIN: 00018437

Ernakulam, August 16, 2021



Annexure A

Form No. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2} of the Companies

(Accounts) Rules, 2014)
1. Details of contracts or arrangements or transactions not at arm’s length basls

No contracts or arrangements or transaction entered into by the Company during the year
ended 31% March, 2021, which were not at arm’s length basis.

2. Details of material contracts or arrangement or transactions at arm’s length hasis

No material contracts or arrangements or transaction entered into by the Company during the
year ended 31% March, 2021, which are at arm’s length basis.

For and On Behalf of the Board of Directors

Georgie Kurien Valsa Kurien
Director Director
DIN: 03329604 DIN: 00018437

Ernakulam, August 16, 2021



30/1998 C1, Ponnurunni Road,

JOLY VARGHESE B.sc., F.cA. ¥t ekl B2 g

CHARTERED ACCOUNTANT Email : jolyvarghesefca@gmail.com

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
MMPL BUSINESS SERVICES PRIVATE LIMITED

Report on the Financial Statements
Opinion

| have audited the accompanying financial statements of MMPL BUSINESS SERVICES PRIVATE LIMITED
(“the company”), which comprise the Balance Sheet as at 31 March 2021, the Statement of Profit and Loss and

notes to the financial statement including a summary of significant accounting policies and other explanatory
information.

in my opinion and to the best of my information and according to the explanation given to me, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the company as at March 31, 2021, its loss and cash flow for the year ended on that date.

Basis of Opinion

- | conducted my audit in accordance with the standards on auditing specified under section 143 (10) of the
Companies Act, 2013. My responsibilities under those Standards are further described in the auditor's
responsibilities for the audit of the financial statements section of my report. | am independent of the Company
in accordance with the code of ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to my audit of the financial statements under the provisions of the Act and
the rules thereunder, and | have fulfilled my ethical responsibilities in accordance with these requirements and
the code of ethics. :

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my opinion.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the Act for safeguarding of the
assets of the Company and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable a!nd
prudent; and design, implementation and maintenance of internal financial control, that were operat!ng
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assgssi__ggg‘-_;ih_e _oompany's ability.to
continue as a going concern, disclosing, as applicable, matters related to going’concern basis of accounting

unless management either intends to liquidate the Company or to cease qperatl ns, or has no realistic
alternative but to do so. > -

The Boards of Directors are also responsible for overseeing the Company’s financial reporting process.



Auditor’s Responsibility

My objectives is to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes my
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of user taken on the basis of these financial statement.

As part of an audit in accordance with SAs, | exercise professional judgment and maintain professional
skepticism through the audit | also:

» |dentify and assess the risk of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks , and obtain audit evidence that is
sufficient and appropriate to provide a basis of my opinion. The risk of not detecting a material
misstatement resulting from fraud higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtaining an understanding of internal control relevant to audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, | am
responsible for expressing my opinion on whether the company has adequate internal financial control
system in place and the operating effectiveness of such control system in place and operating
effectiveness of such control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of the management's use of the going concern basis of accounting
and based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the company’s ability to continue as a going concern. If |
conclude that a material uncertainty exists, | am required to draw attention in my audit report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify my
opinion. My conclusion is based on the audit evidence obtained up to date of my audit report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

| communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that |
identify during my audit.

| also provide those charged with governance with a statement that | have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationship and other matters that
may reasonably be thought to bear on my independence, and where applicable, related safeguards. From the
matters communicated with those charged with governance, | determine those matters that were of most
significance in audit of the financial statements of the current period and are therefore key audit matters. |
describe these matters in my audit report unless law or regulation precludes public disclosure about the matter
on when, in extremely rare circumstances, | determine that a matter should not be communicated in my audit
report because the adverse consequences of doing so would reasonably be expected to outweigh the public

benefit of such communication.



Report on Other Legal and Regulatory Requirements
As required by Section 143 (3) of the Act, | report that:

a)

b)

c)

d)

e)

9)

| have sought and obtained all the information and explanations which to the best of My knowledge
and belief were necessary for the purposes of My audit.

In My opinion proper books of account as required by law have been kept by the Company so far as
appears from My examination of those books (and proper returns adequate for the purposes of My
audit have been received from the branches which is also audited by us)

the Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

In my opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of written representations received from the directors as on 31 March, 2021, taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March, 2021, from being
appointed as a director in terms of Section 164(2) of the Act.

Since the company’s as per last audited financial statements is less than RS. 50 Crores and its
borrowings from bank and financial institutions at any time during the year less than RS.25 Crores, the
Company is exempted from getting an audit opinion with respect to the adequacy of the internal
financial control over financial reporting of the company and the operating effectiveness of such
controls vide notification dated June 13, 2017; and

With respect to the other matters included in the Auditor's Report and to my best of my information
and according to the explanations given to me:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivatives contracts for which
there were any material foreseeable losses and

ii. There are no amounts which are required to be transferred, to the Investor Education and
Protection Fund by the Company.

Chartered Accountant
M.N0:213598

Place : Ernakulam
Date : 16/08/2021



MMPL BUSINESS SERVICES PRIVATE LIMITED
41/4108-C3, Kurian Tower Banerji Road Ernakulam KL 682018 IN

BALANCE SHEET AS AT 31st MARCH 2021

Note No.| Ason 31/03/2021 | As on 31/03/2020
Rs.
EQUITY AND LIABILITIES
S Iders' Funds
(a) Share Capital 3 1,00,000.00 1,00,000.00
(b) Reserves & Surplus (17,16,817.78) (9,70,284.78)
(16,16,817.78) (8,70,284.78)
Non-current liabilities
(a) Long-term provisions 5 7,33,581.00 7,33,581.00
Current liabilities
(a) Trade payables 22,34,885.00 21,92,039.00
(b) Other current liabilities 6 8,43,222.96 19,54,787.30
TOTAL 21,94,871.18 40,10,122.52
ASSETS
Current Assets
(a) Trade Receivable 7 1,84,510.00 6,50,000.00
(b) Cash and cash Equilants 92,924.02 10,00,163.52
(c) Other Current Assets 9 19,17.437.16 23,59,959.00
TOTAL 21,94,871.18 40,10,122.52

Notes on accounts form part of final accounts

For MMPL Business Services Private Limited

Date :16/08/2021
UDIN : 21213599AAAAICS636

As per My Audit Report of even date attached

B.Sc..F.C.A

5 - é Chartered Accountant
wdin V/Z\x\f\;f\ AN M.No: 213599
VaISa Kwien e Geol.gic Kurien —
Director Director
Place: Cochin




MMPIL, BUSINESS SERVICES PRIVATE LIMITED

41/4108-C3, Kurian Tower Banerji Road Ernakulam KL 682018 IN

STATEMENT OF PROFIT AND LOSS

FOR THE YEAR ENDED 31st MARCH 2021

Year ended Year ended
Note No. 31/03/2021 31/03/2020
INCOME Rs. Rs.
Revenue From Operations 10 19,08,527.00 2,47.43.822 .54
Other Income 11 15,64,362.00 -
TOTAL 34,72,889.00 2,47,43,822.54
EXPENSES
Employee Benefits 12 37.89,021.00 1,86,50,823.00
Other Expenses 13 4.30,401.00 4539.611.32
TOTAL 42,19,422.00 2,31,90,434.32
Profit before Tax (7,46,533.00) 15,53,388.22
Current Tax - =
Profit for the year (7,46,533.00) 15,53,388.22
EPS (Basic and Diluted) 16 (74.65) 155.34

Valsa Kurnien
Director

Place: Cochin
Date :16/08/2021

Notes on accounts form part of the final accounts

For MMPL Business Services Private Limited

Georgie Kurien
Director

UDIN : 21213599AAAAICB636

JOEYVARGHESE B.5c..F.C.A

Chartered Accountant

As per My Audit Report of even date attached

—_——

M.No:2135989




MMPL BUSINESS SERVICES PRIVATE LIMITED
41/4108-C3, Kurian Tower Banerji Road Ernakulam KL 682018 IN
Cash Flow Statement for the year ended 31 March, 2021
For the year ended
Fartioubon 31st March, 2021 | 31st March, 2020
Amount in Rs, Amount in Rs.
A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax (7,46,533.00) 15,53,388.22
Add: Provision for employee benefit
Adjustments for increase / (decrease) Other current liabilities (10,68,718.34) 29,84,383.48
Adjustments for increase / (decrease) Other longterm provision - 11,48,964.00
Adjustments for (increase) / decrease Trade Receivable and Other current assets 9,08,011.84 (15,40,374.18)
Net cash flow from / (used in) operating activities (A) (9,07,239.50) 41,46,361.52
B. Cash flow from investing activities
Net cash flow from / (used in) investing activities (B) - -
C. Cash flow from financing activities
From Share Proceeds - -
Loan from Directors - (65,00,000.00)
Net cash flow from / (used in) financing activities (C.) - (65,00,000.00)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) (9,07,239.50) (23,53,638.48)
Cash and cash equivalents at the beginning of the year 10,00,163.52 33,53,802.00
Cash and cash equivalents at the end of the year 92,924.02 10,00,163.52
Reconciliation of Cash and cash equivalents with the Balance Sheet:
Cash and cash equivalents at the end of the year *
(a) Cash on hand - -
(b) Balances with banks 92,924.02 10,00,163.52
92,924.02 10,00,163.52
Notes on accounts form part of the final accounts As per My Audit Report of even date attached
For MMPL Business Services Private Limited
=
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MMPL BUSINESS SERVICES PRIVATE LIMITED
Muthoot Chambers. Opposite Saritha Theatre Complex. Banerji Road. Ernakulam - 682018

NOTES ON ACCOUNTS

1 COMPANY BACKGROUND
M/S MMPL Business Services Private Limited (“The Company™) was incorporated under The Companies Act ,2013 in
the state of Kerala on 16th July 2018.The principle activity of the company is to provide, commercialize, develop, operate,
market, promote, service, supervise, represent and to act as agent, concessionaires, consultants, booking agents or deal in
all types of services to businesses including such as marketing and sales, business promotion outsourcing, office
administration, hiring and placing of personnel for human resources management including recruitment, administration,
and workforce management,

2 SIGNIFICANT ACCOUNTING POLICIES

2.1 ACCOUNTING CONCEPTS
The financial statements are prepared under the historical cost convention, on accrual basis in accordance with the
Generally Accepted Accounting Principles applicable in India and provisions of the Companies Act, 2013,

2.2 USE OF ESTIMATES
The preparation of financial statements in conformity with the accounting standards generally accepted in India requires the
management tc make estimates that affect the reported amount of assets and liabilities, disclosure of contingent liabilities
as at the date of the financial statement and reported amounts of revenues and expenses for the year. Actual results could
differ from these estimates.

Estimation of uncertainties relating to the global health pandemic from COVID-19 (COVID-19)

The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying
amounts of book value of assets, as applicable. The Company has considered. as on the date of the financial statements,
both internal and extemal sources of information including economic forecasts and estimates from market sources on the
expected future performance of the company and other related information. The Company has performed analysis on the
assumptions used and based on current estimates expects that the carrying amount of these assets will be recovered. The
impact of COVID-19 on the Company's financial statements may differ from that estimates as applicable as at the date of
approval of these financial statements

2.3 REVENUE RECOGNITION

Revenue is recognized and expenses are accounted on accrual basis with necessary provision for all known liabilities and
losses.

2.4 EARNINGS PER SHARE
In determining earnings per share, the companies consider the net profit after tax. The number of shares used in computing
basic earnings per share is weighted average number of shares outstanding during the year. Diluted earnings per share is
computed using weighted average number of basic and dilutive common equivalent shares outstanding during the year
,except where the result would be anti-dilutive . Dilutive potential equity shares are deemed converted as of the beginning
of the period, unless they have been issued later.

2.5 FIXED ASSETS
Fixed assets are stated at actual cost less accumulated depreciation. The actual cost capitalized includes material cost,
freight, installation cost and other incidental expenses incurred during the construction /installation stage.attributable cost
of bringing the asset to its working condition for its intended use.

Depreciation is charged at the rates derived based on the useful lives of the assets specified in Schedule I of the
Companies Act, 2013 on Written Down Value method.
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2.6 INVESTMENTS

Investments intended to be held for not more than a year are classified as current investments. All other investments are
carried at lower of cost or market value/realizable value determined on an individual investment basis. Long-term
investments are carried at cost. However. provision for diminution in values is made to recognize a decline, other than
temporary in the value of the investments.

2.7 INTANGIBLE ASSETS

Intangible assets are recognized in the accounts only if it is probable that the future economic benefits that are atiributable
1o the assets will flow into the company and cost of the assets can be reliably measured.

2.8 EMPLOYEE BENEFITS

Company’s liability towards employment benefits is charged to revenue on accrual basis. Contributions to defined
contribution schemes such as Provident Fund, Employees State Insurance Schemes are charged as incurred.

2.9 TAXES ON INCOME

Tax expenses for the current vear comprises of current tax and deferred tax (asset or liability). Current taxes are measured
at the amounts expected to be paid using the applicable tax rates and tax laws. Deferred lax assets and liabilities are
recognized on timing differences between accounting income and taxable income for the period and are measured using
rates and tax laws that have been enacted or substantively enacted by the Balance Sheet date.

2.10 IMPAIRMENT OF ASSETS

—

The carrying amounts of assets are reviewed at each balance sheet date to ascertain impairment based on internal/external
factors. An impairment loss is recognized when the carrying amount of an asset exceeds its recoverable amount. The
recoverable amount is the higher of the net selling price of the assets or their value in use. After impairment, depreciation
is provided on the revised carrying amount of the assels over its remaining useful life. A previously recognized impairment
loss is increased or reversed depending on changes in circumstances.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provisions are recognized only when the company has present or legal or constructive obligation as a result of past events,
for which it is probable that an outflow of economic benefit will be required to settle the transaction and a reliable estimate
can be made for the amount of obligation.

Contingent liability is disclosed for
i) Possible obligations which will be confirmed only by future events not wholly within the control of the company or

ii) Present obligations arising from past events where it is not probable that an outflow of resources will be required to
settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

iii) Contingent assets are not recognized in the financial statements since this may result in the recognition of income that
may never be realized.
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2.12 NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2021

Amounts in the financial statements are in Rupees, except for share data and as otherwise stated.

3

31

3.2 Terms and Rights attached to Equity Shares

SHARE CAPITAL
Share Capital

Particulars As on 31.03.2021 Ason 31.03.2020
Authorised.
10,000 Equity Shares of Rs. 10/- each 1,00,000.00 1,00,000.00
Iss ubscribed & Paid u ital
10,000 Equity Shares of Rs. 10/- each 1,00,000.00 1,00,000.00

a) Company is not a subsidiary of any other company and hence no equity shares are held by holding company.
b) The Company has only one class of equity shares having par value of Rs.10 per share. All these shares have the same
rights and preferences with respect to the payment of dividend. repayment of capital and voting.

¢) Company has not issued any preference shares.

d) In the event of liquidation of the company, the holders of equity shares will be entitled to receive any of the remaining
assets of the company, afier distribution of all preferential amounts. However no such preferential amounts exist currently.
The distribution will be in proportion to the number of equity shares held by the shareholders

3.3 The number of shares outstanding and the amount of share capital as at March 31, 2021 and March 31, 2020::

34

1 Eguity Shares
Clinaies Number Amount
31-03-2021 31-03-2020 31-03-2021 31-03-2020
Shares outstanding at the beginning of the year 10,000 10,000 1.00,000.00 1.00.000.00
Shares issued during the year - - - -
Shares outstanding at the end of the year 10.000 10,000 1,00,000.00 1,00,000.00
Disclosure as to the shareholders holding more than S percent shares
As on 31.03.2021 As on 31.03.2020
Sl No. Name of Share holder No. of Shares No. of Shares
subscribed % of Holding subscribed % of Holding
1 Valsa Kurien 5,000 50.00 5,000.00 50.00
2 Georgie Kurien 5.000 50.00 5,000.00 50.00
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4 RESERVES AND SURPLUS

a. Surplus/(Deficit) in the Statement of Profit and Loss

Particulars As on 31.03.2021 As on 31.03.2020
Balance at the beginning of the year (9,70,284.78) (25,23.673.00)
Add: Net Profit for the year (7,46,533.00) 15,53,388.22
Closing Balance (17,16,817.78) (9,70,284.78)

5 LONG-TERM PROVISIONS

Particulars As on 31.03.2021 As on 31.03.2020
Provision for employee benefits
Provision for Gratuity 7,33,581.00 7,33,581.00
Total 7,33,581.00 7.33,581.00

6 OTHER CURRENT LIABILITIES

Particulars As on 31.03.2021 As on 31.03.2020
Audit fee payable 15,000.00 10,000.00
Professional Tax pavable 10,271.84 19,021.84
GST payable 93,229.12 9.18,180.46
TDS payable 8.320.00 -
PF payable 1,82,317.00 4,55 801.00
ESI payable 42.536.00 1.06.319.00
Other payable 4,91,549.00 4,45.465.00
Total 8,43,222 96 19,54,787.30
7 TRADE RECEIVABLE
Particulars As on 31.03.2021 As on 31,03.2020
Unsecured, Considered Good
Outstanding more than 6 months - -
Others 1,84,510.00 6,50,000.00
Total 1,84,510.00 6,50,000.00
8 CASH AND CASH EQUILANTS
Particulars As on 31.03.2021 As on 31.03.2020
Balances with banks 92,924.02 10,00,163.52
Total 92,924.02 10,00,163.52
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9 OTHER CURRENT ASSETS

Particulars As on 31.03.2021 As on 31.03.2020
Income Tax Refund 7.67,767.00 12,35,850.00
Other asset 1,100.00 -
GST advance paid/ Input Tax Credit 11,48,570.16 11,24,109.00
Total 19.17.437.16 23,59,959.00

10 REVENUE FROM OPERATIONS

Particulars Year ended 31.03.2021 Year ended 31.03.2020
Professional Charges 19.08,527.00 24743822 54
Total 19,08,527.00 24743822 54
11 OTHER INCOME
Particulars Year ended 31.03.2021 Year ended 31.03.2020
Service Charges Collected 15,32,490.00 -
Interest Received on Income tax refund 31,872.00 -
Total 15,64,362.00 -
12 EMPLOYEE BENEFITS
Particulars Year ended 31.03.2021 Year ended 31.03.2020
Salary Account 17,67,879.00 1,44.73,957.00
Provision for Gratuity - 7.33,581.00
Provision for Leave Encashment - 4.15,383.00
ES.L 5,50,237.00 8,93,795.00
Provident Fund 14.70,905 .00 21,34,107.00
Total 37,89,021.00 1,86,50,823.00
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13 OTHER EXPENSES

Particulars Year ended 31.03.2021 Year ended 31.03.2020
Remuneration to Auditors 5,000.00 5.000.00
Commission 3,66,572.00 30,86,345.00
Travelling And Conveyance - 14,02,235.00
Establishment Expences 3.564.00 15,600.00
Bank Charges 1,050.00 922.32
Taxes And Licence Fee 54.215.00 29.509.00
Total 4,30,401.00 45,39.611.32
13.1 AUPITORS REMUNERATION
Particulars Year ended 31.03.2021 Year ended 31.03.2020
Audit Fees 5000.00 5000.00
Other Services - =
Total 5000.00 5000.00

14 EMPLOYMENT BENEFITS
a) Defined Contribution Plan

During the Period ,the Company has reco

gnised in the Statement of Profit and Loss in Note 12- Employee Benefit

Expenses:
Particulars Year ended 31/03/2021 Year ended 31/03/2020
Contribution to Providend Funds and ESI 20,21,142.00 30,27,902.00
Total 20,21,142.00 30,27,902.00

15 LEASES

The Company has not taken or let out any assets on financial lease.

16 EARNINGS PER SHARE

As per the Accounting Standard 20, Eamnings Per Share is calculated by dividing the profit attributable to equity share

holders by the weighted average number of equity shares outstanding during the year. The numbers used in calculating the
basic and diluted earnings are stated below-

Figures as at Figures as at
Particulars 31.03.2021 31.03.2020
Net Profit / ( Net Loss) after taxation for the year -7.46,533.00 15,53,388.22
Weighted Average Number of Equily Shares outstanding during the vear 10,000.00 10,000.00
Adjusted Face Value Per Share Rs.10 Rs.10
Earnings Per Share (74.65) 155.34
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17 Disclosure of Related party trabsaction in accordance with Accounting Standard (AS 18) " Related Party Disclosure” issued by
The Institute of Chartered Accountants of India.

(a) Names of Related Parties with whom transaction has taken place:

C

Name of the Related Party

George M Jacob (Directorship up to 13/02/2020)

(b) Transactions During the FY 2020-21 ;-

ategory
Key Management Personnel ( KMP )

Particulars

Key Management Personnel

2020-21

2019-20

Loan received from Directors

(65,00.,000.00)

(b) Net amount Receivable / ( Due ) as at the year end :-

Particulars

Key Mua!eneul Personnel

|

2020-21

2015-20

Loan Repayable

18 Previous year's figures have been regrouped / rearranged, whereever necessary to conform to current year's classifications /

disclosure.

For and on Behalf of Board of Directors

Director

Place: Cochin
Date :16/08/2021

As per My Audit Report of even date attached

Georgie Kurien
Director

Chartered Accouniant
M.No 12 13599




